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CERTIFICATE OF INCORPORATION

OoF

ESCUELA AGRICOLA PAN-AMFRICANA, INC.

"H

FIRST The name of the corporation is
ESCUFLA AGRICOLA' PAN-AMERICANA, INC.
Its vrincipal office in the State of Delaware is located at No.
i 100 West Tenth Street in the City of Wilmington County of New Castle The
name and address of its resident agent is THE CORPORATION TRUST COMPANY No.
100 West Tenth Street, Wilmington, Delawarse
M The purvoses for which the corporation are formed are
To promote the science of agriculture and advance the knowledge
thereof in the countries of Central and South America by educational means

to establish and maintain in any or all such countries institutions of learn-

- ing agricultural or farm schools and colleges experimentsl or training farms
or plantations agricultural field stations and other educational establishments
or organizations for the accumilation of knowledge dissemination of learning
or instruction and training of students in agricultural and related subjects to
impart such knowledge learning instruction or training to any persons in any
parts of the world whether attending such aforesaid establishments or otherwise
by personal tultion correspondence publieation or other means whatsocever to
teach such other subjects and furnish such other courses of study both academiec
and technical as are ususlly available at agricultural schools or may be
conaidered advieable or appropriate in connection with the study of agriculture
to grant scholarships and to open its educational facilities to such persons
with or without charge or compensation therefor and upon such terms as it may

l see it and to cause degrees to be conferred and diplomas and certificates to be

granted to such persons as in the judgment of the officials designated by it shall
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merit the same

To scquire construct purchase lease possess hold own control
operate manage maintain equip improve repair or otherwise use in any part
of the world such buildings school houses places of instruction auditoria
dormitories dining halls 1libraries laboratories equipment machinery
instruments and other facilities whatscever as may be necessary or appropriate
to mccomplish or further its ends

To solicit accept and receive by transfer gift subseription be-

- guest legacy devise or otherwise on any terms it may approve lands build-
ings bonds stocks moneys endorsements annuities and anything of value
whatsoever for the purposes of the corporation

To borrow or raise money for any of the purposes of the corporation
end from time to time without limit as to amount to draw make accept
endorse execute and issue promissory notes drefts bills of exchange war-
rants bonds debentures and other negotiable or nonnegotisble instruments and
evidences of indebtedness and to secure the payment of any thereof and of the
interest thereon by mortgage upon or pledge conveyance or assignment in trust
of the whole or any part of the property of the corporation whether at the tima
owned or thereafter acquired end to sell pledge or otherwise dispose of such
bonds or other cbligations of the corporaticn for its corporate purposes

To sell convey demise lease mortgage or otherwise incumber or
dispose of any property or assets of the corporation to invest and reinvest
the proceeds of such property or any other moneys howsoever received as it may
see fit and to deal with and expend the income and principal of the corpora=-
tion iu such manner as in the judgment of its directors will best promote its
objects

To enter into make and perform contracts of every kind and descrip-

tion with any person firm association corporation municipality county
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state body politic or government or colony or dependency thereof

To enter into any arrangements with any governments or authorities
supreme municipal local or otherwise that may seem conducive to the cor-
poration's objects or any of them and to obtain from any such government or
authority any rights licenses privileges and concessions which the corpore-
tion may think it desirable to obtain and to carry out exercise and comply
with any such arrangements rights licenses privileges and concessions

To acquire and carry on all or any part of the business rights and
property and to undertake any liabilities of any person firm assoclation
or company possessed of property sultable for any of the purposes of this
corporation or carrying on any business which this corporation is authorized
to carry on or which can be conveniently carried on in connection with the same
or may seem to the corporation calculated directly or indireetly to benefit this
corporation

To allow or cause the legal estate and interest in any businesses or
property acquired established or earried on by the corporation to remain or to
be wested or registered in the name of or to be carried on by any individual or
any foreign or other company or organization formed or to be formed and either
upon trust for or as agents or nominees of this corporation or upon any other
terms or conditions which the board of directors may consider for the benefit of
this corporation and to manage the affairs or take over and ecarry on the business
of any such company or organization either by acquiring the whole or part of the
shares or stock or bonds or debentures or other seecurities or franchises thereof
or otherwise howscever =and to exercise all or any of the powers of any such company

or organization or of holders of shares or stock or debentures or securities or

franchises thersof and to receive and appropriate to the purposes of the corporation
the dividends and interest thereon

To guarantee invest and deal in purchase hold sell assign transfer
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mortgage pledge or otherwise dispose of shares of the capital stock of or
any bonds securities contracts mortgages charges obligations or evidences
of indebtedness created by any other corporation or corporations organized
under the laws of this state or any other state country nation or government
or of any authority supreme municipal local or otherwise or of persons
whomscever whether corporate or unincorporate whenever necessary or convenient
in the business of the corporation or conducive to its advantage and while
the owner thereof to exercise all the rights powers and privileges of owner-
ship including the right to vote thereon
To have one or more offices to carry on all or any of its opera=
tions and business in any part of the world and without restriction or limit
as to amount to purchase or otherwise acquire hold own mortgage sell con-
vey or otherwise dispose of real and personal property of every class and des-
eription in any of the States Districts Territories or Colonies of the United
States and in any end all foreign countries subject to the laws of such State
Distriet Territory Colony or Country
In general to carry on any other activities in connection with the

foregoing and to have and exercise sll the powers conferred by the laws of
Delaware upon corporations formed under the amct hereinafter referred to and
to do eny or all of the things hereinbefore set forth to the same extent as
natural persons might or could de

The objects and purposes specified in the foregoing clauses shall except
where otherwise expressed be in nowlse limited or restricted by reference to
or inference from the terms of any other clause in this certificate of

incorporation but the objects and nurposes specified in each of the fore-

going clauses of this article shall be regarded as independent objects and

purposes

FOURTH The corporation shall not have any capital stock being orsanized

Digitized by the Hunt Institute for Botanical Documentation

3 pvaaz




exclusively for educational purposes snd not for pecuniary profit It
shall pay no dividends and the net earnings shall not in whole or in part
inure to the benefit of any individual or private interest but .shall be de-
voted exclusively to the purposes of the corporation No member officer or
employee of the corporation shall racaive or be entitled to any pecuniary
profit from the operations thereof except a reasonable compensation for serv-
ices actually rendered Upon the termination of the existence of the corpora=
tion by dissolution by expiration of ite charter or otherwise the assets
remaining after payment of its debts shall be distributed to such chaeritable
organization or organizations as the members may direct

FIFTH The names and addresses of the founding members of the corpora=

tion are as follows:

NAME RESIDENCE
Thomas Barbour Harvard University, Cambridge, Massachusetts
Thomas D. Cabot 77 Franklin Street, Boston, Massachusetts
T« J. Coolidge 1 Federal Street, Boston, Massachusetts
V. C. Dunlap La Iima, Honduras
W Latimer Gray 67 Milk Street, Boston, Massachusetts
Wilson Popenoe La Lima, Honduras
Doris Stone San José, Costa Rica
W« E. Turnbull La Lima, Honduras
5. Zemurray 1 Federal Street, Boston, Massachusetts

Vacancies oceurring in the membership of the corporation shall be filled by the
vote of two-thirds of the remaining members so that the number of members shall
not be less than nine Any number of additionzl members may be added from time
to time by the vote of two-thirds of the members Membership shall be terminated
by death or legal incapascity and by woluntary resignation and sny member may be
expelled but only for cause end after opportunity for hearing by the affirmative
vote of two-thirds of the other members Nonattendance in person or by proxy at
three consecutive annual meetings of the members shall be deemed sufficient cause
for expulsion

SIXTH The names and places of residence of the incorporators are as follows
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NAME RESIDENCE
T. Jefferson Coolidge Brookline, Massachusetts
We Latimer Gray Waban, Massachusetts
5. Zemurray New Orleans, Louisiana

SEVENTH Upon the incorporators becoming a body corporate de jure =all
rights powers and privileges and all obligations duties and liabilities
wvested in and imposed upon them by law shall be and become forthwith and
thenceforth vested in and imposed upon the entire board of founding members as
their legal successors and assigns with the same force and effect as if all
the founding members had personally signed the certificate of incorporation

EIGHTH The corporation shall exist for ninety-nine years from the date
it becomes a body corporate in accordance with the provisions of Section 7 of
the General Corporation Law of the State of Delaware

EEEEE The private property of the members shall not be subject to the po—
payment of corporate debts - —

TENTH The members of the corporation shall meet at least once each
year at such times and places and upon such notice as the by=laws of the cor-
poration may provide or as the members may otherwise determine - but all such
meetings shall be held in the City of Boston Massachusetts unless some other
place shall be designated by a majority of the entire membership The pres-
ence in person or by proxy at any meeting of & majority of the membership shall
constitute a guorum for the transasction of business and except as in this
certificate of incorporation otherwise provided the action of a majority of the
members present in perscn or by proxy at any meeting and constituting a quorum
shall be deemed the action of the entire membership elthough no prior notice
has been given of such meeting

ELEVENTH The members of the corporation shall at their first meeting

adopt the by-laws of the corporation The power to make alter and repeal
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by-laws shall be in the members but the members may in the by-laws confer
that power upon the directors

TWELFTH To the extent provided in the by-laws the affairs of the cor-
poration shall be managed by a board of directors elected by the members of
such number (not less than three) and with such powers duties and tenure of
office as may be provided in thg by-laws The election of directors need not
be by ballot

THIRTEENTH Both members and directors may hold their meetings and have one
or more offices within or without the State of Delaware The books and records
of the corporation may be kept (subject to the provisions of the statute) out-
side the State of Delaware at such places as may be from time to time desig-
nated by the members or by the board of directors

FOURTEENTH The corporation reserves the right to amend slter change or
repeal any provision contained in this certificate of incorporation in the
manner now or hereafter prescribed by statute Provided however that any
such amendment alterstion change or repeal shall be approved by a majority
of the entire membership =and provided further that the conditions and terms
of membership as contained in Artiele 5 herecf shall not be amended altered
changed or repealed except upon the approval of two=-thirds of the entire mem-
bership

WE THE UNDERSIGNED being each of the original incorporators herein-

before named for the purpose of forming a corporation to do business both
within and without the State of Delaware and in pursuance of the General
Corporation Law of the State of Delaware being Chapter 65 of the Revised Code
of Delaware and the acts amendatory thereof and supplemental thereto do make
and file this certificate hereby declaring and certifying that the facts heres-

in stated are true and accordingly have hereunto set our hands and seals this
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1st day of December 1941

T. Jefferson Coolidge (Seal)

W. Latimer Gray (Seal)

S. Zemurray (Seal)

COMMONWEALTH OF MASSACHUSETTS)
) SS.

COUNTY OF SUFFOLK )
BE IT REMFMBERED that on this lst day of December 1941 personally came

before me Laurence K Hawkins a Notary Public for the Commonwealth of Massa-
chusetts residing in the Town of Winchester T. Jefferson Coolidge W. Latimer
Gray and S. Zemurray all of the parties to the foregoing certificate of
incorporation known to me personally to be such =and severally acknowledged
the sald certificate to be the act and deed of the signers respectively and
that the facts therein stated are truly set forth

GIVEN under my hand and seal of office the day and yesr aforesaid

Laurence K. Hawkins
Notary Public

My commission expires September 15 1944
Laurence K. Hawkins Notary Public

Commonwealth of Massachusetts TU.S.A.
My commission expires September 15 1%44
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STATE OF DELAWARE

1 OFFICE OF SECRETARY OF STATE

I EARLE D. WILLEY Secretary of State of the State of Delaware do
hereby certify that the above and foregeing is a true and correct copy of
Certificate of Incorporation of the "ESCUFLA AGRICOLA PAN-AMERICANA,
ING." as received and filed in this office the third day of December

A.D. 1941 at 1 o'clock P.M.

E IN TESTIMONY WHEREOF I have hereunto set my hand
and officisl seal at Dover this
(Seal of State third day of December in the year
g, Ialswere] of our Lord one thousand nine hun=-
dred and forty-one

Earle D. Willey
Secretary of State
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BY-LAWS
of

ESCUELA ACRICOLA PAN-AMFRICANA, INC.

. ARTICLE I. Corporate Name and Seal

The name of this corporation shall be the ESCUELA AGRICOLA PAN-AMERICANA, INC.
The seal of the eorporation shall be circular in form with the words "ESCURLA
AGRICOLA PAN-AMERICANA, INC." around the periphery and the words and figuraé
"Incorporated 1941 Delaware" within .
ARTICLE II. Powers of Members

The members of the corporation shall govern the corporstion and determine
its policies. They shall make alter amend and repeal the by-laws shall elect
the board of directors and shall direct and supervise the board of directors in
earrying out the purposes and policies of the company Except as otherwise
required by the certificate of incorporation the members may delegate to the
board of directors any of their powers and authority to such extent and for such
periods as they may see fit Any action taken by the board of directors and
thereafter ratified by the members shall be deemed the act of the corporation
for all purposes
ARTICLE III. Election of Directors and Tenure of Office

A board of not less than three nor more than nine directors shall be elect-
ed by the members at their first meeting and thereafter at their annual meet-
ing in each year Directors need not but may be members The directors shall
hold office for the term of one year and thereafter until their successors are
elected and gualified but subject to removal at any time at the pleasure of the
members Any director mey resign by ziving written notice to the board of di-
rectors and upon acceptance of his resignation by the board his office shall be

vacant The continuing directors may act notwithstanding any vacancy in the
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board Vacancies in the board shall be filled by the board of directors and
the person chosen to fill any wvecaney shall hold office for the unexpired
balance of the term for which his predecessor was elected

ARTICLE 1V. PFPowers of Directors

The board of directors shall carry out the purposes and poliecies of the
corporation as directed by the members and subject at all times to the con-
trol of the members shall conduct the affairs and manage the business and
properties of the company in all respects Except as otherwise provided by
law or in the certificate of incorporation or by-laws the directors shall
exercise all the powers of the corporation
ARTICLE V. Officers

The directors shall elect a president secretary and treasurer from their
own number and such other officers and assistants as they may deem necessary
ineluding boards of regents and other officials of any sohoqls or other educa-
tional institutions established by the corporation Any two offices but not
more than two may be held by the same person Subject to the by-laws all offi-
cers shall have such duties and powers hold office for such terms and receive
such compensation for their services as the directors may determine

ARTICLE VI. Meetings of members

Members may hold their meetings outside the State of Delaware

The annual meeting of the members of the corporation after the year 1941
shall be held on the 2nd Tuesday of May in each year at 10:30 o'cloeck in the
forencon at the First National Bank Building in Boston Massachusetts

Special meetings of the membera may be called at any time at the request
of any member or at the request of the board of directors

At each meeting the members shall appoint from their number a temporary
cheairman

The secretary of the corporation shall act as the secretary of the members
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for the purpose of keeping records giving notice of meetings sending out and
filing proxies and handling correspondence

Notice of mll meetings of members stating the time and place of the meeting
and the mature of the business which it is proposed to transact shall be given
by the secretary of the corporation to each member at least ten days before the
day fixed for the meeting

A vote of a member given in accordance with a proxy shall be regarded as
valid so far as the corporation is concerned notwithstanding the previous death
of the member or revocation of the proxy unless reliable information of the
death or revocation shell have been previously received by the corporation
No proxy shall be voted on after three years from its date unless said proxy
provides for a longer period

ARTICLE VII. Meetings of Directors

The board of directors may hold its meetings outside the State of Delaware

Regular meetings of the hoard of directors may be held without notice at
such times end places as shall from time to time be determined by the board

Special meetings of the board of directors may be held whenever the presi=-
dent or any two directors shall so request The secretary shall call special
meetings by giving such prior notice thereof either personally or by mail by
telegram or by telephone as may be reasonable in the circumstances but any
" action approved by a majority of the board of directors at any meeting shall
be valid elthough no prior notice has been given of such meeting

At least three directors shall be necessary to constitute & quorum
ARTICLE VIII. Notices

Notice may be given by the secretary to any member or director either
personally or by sending the same by regular mail in a prepaid letter addressed
to such member or director at the last address given by him to the secretary

Every member and director shall for all purposes be deemed to have had due
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notice of a meeting if he shall be present at such meeting or shall waive in
writing such notice either before or after the meeting
ARTICLE IX. Vote by writing

Either the members or the board of directors may take action without a meet-
ing by voting by writings filed with the secretary of the corporation Whenever the
number of members or directors required by the certificate of incorporation or by-
laws to authorize any action shall have approved such sction in writing and filed
such writing with the secretary such action shall be authorized to the same extent
and with the same force and effect ms if it had been voted upon and passed at &
meeting duly called and held
ARTICIE X« The President

The president shall be the chief executive officer of the corporation and
subjeet to the direction and control of the board of directors shall have general
cherge of the business and affairs of the corporation He shall preside at all
meetings of the bomrd of directors and shall discharge the duties usual to his
office or imposed upon the president of & corporation by law or imposed upon him
by the board of directors
ARTICIE XI. The Secretary

The secretary shall be sworn to the faithful discharge of his duties shall
keep the records and corporate seal of the corporation shall give notice of all
meetings of the members and of the board of directors ms required in the by-laws
shall attend sll such meetings and keep and record the minutes thereof and shall
perform such other duties as may be imposed upon him by the board of directors
ARTICIE X1I.- The Treasurer

The treasurer shall have charge of the financial affairs of the corporation

and shall have the custody of its funds and securities He shall keep full and
accurate accounts of receipts and disbursements shall deposit all moneys se-

curities and other veluables in the name and to the credit of the corporation
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and shall disburse the funds of the corporation as may be dirscted by the
board He shall likewise render to the board such accounts of his trans-
actions and of the financial condition of the corporation as the board may re-
gquire and shall perform such other duties as may be imposed upon him by them
If 8o required by the board he shall give bond for the faithful discharge of
kis duties in such sum and with such surety as shall be satisfactory to the
board
ARTICLE XIII. Fiscal Year

The fiseal year of the corporation shall begin on the first day of January
in each year
ARTICLE XIV.e Annual Statement

The board of directors shall present at each annual meeting of the members
& full and clear statement of the business and condition of the corporation
and shall make such other reports and statements as may at any time be required
by the members

ARTICLE XV. Amendments

These by-laws may be altered amended or rescinded by the members at any
regular meeting or at any special meeting called for that purpose provided
however that no change in the time or place for the election of directors shall
be made within sixty days next before the day on which such election is to be
held and that in case of any change of such time or place notice thereof
shall be given to each member twenty days before the election is held in

person or by letter mailed to his last known post office address
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MINUTES OF FIRST MEETING OF MEMBERS

1 The first meeting of the members of the Escuela Agricola Pan-Americana, Inc.
was held on the 8th day of December 1941 at 12:00 noon Room No. 1008 at Ome
Federal Street Boston Massachusetts pursuant to a written waiver of notice signed
by all said members fixing said time and place as follows
ESCUELA AGRICOLA PAN=-AMERICANA, INC.

WAIVER OF NOTICE
MEETING OF MEMBERS

WE, THE UNDERSIGNED being all the founding members of ESCUELA AGRICOLA
PAN=-AMERICANA, INC. incorporated under the laws of the State of Delaware DO
HEREBY WAIVE NOTICE of the time place and purpose of the first meeting of
the members of the said corporation and do fix the 8th day of December 1941
at 12 noon as the time and Room No. 1008 at One Federal Street Boston

. Massachusetts as the place of said meeting

And we do hereby waive all the requirement.s_ of the statutes of Delaware
both as to the notice of this meeting and the publication thereof and we do
consent to the transaction of such business as may come before sald meeting

Dated December 8th 1941

0z () Co-td, P

m@ﬁwbm
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The following members were present in person
S« Zemurray
T« J« Coolidge
Thomas D. Cabot
We Latimer Gray
and the following members were present by proxy
Vining C. Dunlap
Wilson Popenoe
Doris Stone
Walter E. Turnbull
Upon motion duly made and seconded Mr. Zemurray was chosen as chairman
and Mr. Gray was chosen as secretary of the meeting
The chairman reported that the certificate of incorporation was filed in
the office of the Secretary of State of Delaware on the 3rd day of December 1941
and that a certified copy thereof was recorded on the 3rd day of December 1941
in the office of the Recorder of New Castle County Delaware and the secretary
was instructed to cause a copy of such certificate of incorporation to be
inserted in the minute book
The secretary presented a form of by-laws for the regulation of the affairs
of the corporation which was read section by section
Upon motion duly made and seconded it was
Yoted that the by-laws submitted at and read tc this meeting be and the
same hereby are adopted as and for the by-laws of this corporation and that
the secretary be and he hereby is instructed to cause the same to be inserted
in the minute book immediately following the cooy of the certificates of incorpora-
tion
Upon motion duly made and seconded it was

Voted that the number of dirsctors of this corporation for the ensuing
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ESCUELA AGHICOLA PAN-AMERICANA, INC.

HAIVER OF NOTICE

MEETING OF MEMBERS

WE, THE UNDERSIGNED, being all the founding members of ESCUELA
AGRICOLA PAN-AMERICANA, INC., incorporated under the laws of the State
of Delaware, DO HEREBY WAIVE NOTICE of the time, place, and purpose of
the first meeting of the members of the said corporation and do fix
the Bth day of December, 1941, at 12 noon,ss the time, and Room No. 1008
at One Federal Street, Boston, Massachusetts, as the place of said meet-
ing.

And we do hereby waive all the requirements of the statutes of
Delaware, both as to the notice of this meeting and the publication
thereof; and we do consent to the transaction of such business as may
come before said meeting.

Dated, December Bth, 1941,
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year be and the same hereby is fixed at five

The chairman stated that.the next business to come before the meeting was
the election of a board of directors

Mesers. S. Zemurray T. Barbour T. J. Coolidge T. D« Cebot and W. L. Gray
were nominated for directors of the corporation to hold office until their
respective successors are elected and qualified Ballot having been had and all
the members present having voted the chairman announced that the foregoing
persons had been unanimously elected directors of the company

The chairman announced that the United Fruit Company had offered to donate
$500,000 to the corporation

Upon motion duly made and seconded it was

YVoted that the board of directors of the corporation be and they are hereby
authorized and directed to accept the offer of the United Fruit Company to donate
$500,000 to the corporation and to cause the said donation to be deposited to the

eredit of the corporation in such banking institution as they shall designate
Upon motion duly made and seconded it was

Yoted that the board of directors be and it hereby is authorized and directed
to proceed to establish an agricultural school at Zamorano in the vieinity of
Tegucigalpa in the Republic of Honduras to acquire land for a site for such school
to cause the necessary buildings to be constructed upon such land to purchase such
equipment as they may deem advisable to appoint a board of regents and such other
officials of such school as they deem necessary with such powers duties and tenure
of office as the board of directors may prescribe and to do all other things in
their opinion necessary or advisable in connection with the establishment of such
agricultural school as aforesaid

There being no further business to come before the meeting it was

M to adjourn

The meeting then adjourned pursuant to the foregoing vote
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A true record

Secretary of the Meeting
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ESCUELA AGRTICOLA PAN-AMERTICANA, INC.
WAIVER OF NOTICE

First Meeting of the Board of Directors

WE THE UNDERSIGNED being all the directors of Escusla Agricola
Pen-Americana, Inc. do hereby waive notice of the time place and pur-
poses of the first meeting of the board of directors of said corpora-
tion

We designate the 8th day of December 1941 et 12:30 o'elock in
the efternoon as the time and Room No. 1008 at 1 Federal Street
Boston Massachusetts as the place of said meeting

Dated 8th December 1941
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MINUTES OF FIRST MEETING OF DIRECTORS

The first meeting of the Board of Directors of the Escuela Agricola Fan-
Americana, Inc. was held in Room No. 1008 at 1 Federal Strest Boston Massa=-
chusetts on the 8th day of December 1941 at 12:30 o'clock in the afternoon

There were present Messrs. Zemurray Coolidge Cabot and Gray constitut-
ing a quorum

Mr. Zemurray was chosen temporary chairman and ¥r. Gray temporary secretary
of the meeting

The secretary presented and read a waiver of notice of the meeting signed by
all the directors and the same was ordered placed on file

The minutes of the first meeting of the members of the corporation were read

The following persons were nominated for officers of the corporation to serve

until their respective successors are chosen and qualified

President S. Zemurray
' Secretary W. Latimer Gray
9

Treasurer W. Latimer Gray

Ballot having been had and all the directors present having voted the
chairman announced that the foregoing persons had been unanimously elected to the
offices set opposite their respective names

Upon motion duly made and seconded it was

Resolved that the seal an impression of which is herewith
affixed be adopted as the corporate seal of the corporation

The secretary was authorized and directed to procure the proper corporate
books

Upon motion duly made and seconded it was

Resolved that The Corporation Trust Company be and is hereby appointed the

agent of this corporation in charge of the prineipal office in Delaware and of the
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books required by law to be kept in that office and the agent upon whom
process against this corporation may be served in accordance with the laws of
Delaware

Further Resolved that said Trust Company may apoly to and act upon the
inastructions of William K. Jackson, Esq. +the counsel of this corporation in
respect to any questions arising in connection with said agency to whom shall
be forwarded any proceas served on the Trust Company as the resident agent of
this corporation in the State of Delaware and any and all other notices or
communications received by the said Trust Company directed to or for this corpo-
ration

Further Resolved that the secretary be and is hereby authorized to sign
and seal with the corporation's seal a certificate of authorization to said Trust
Company in the form submitted at this meeting

Upon motion duly made and seconded it was

Voted that an office of the corporation be established and maintained at
No. 1 Federal Street in the City of Boston Commonwealth of Massachusetts and
that meetings of the Board of Directors from time to time may be held at either
the registered office in Wilmington Delawsre or at such office in the City of
Boston or elsewhere as the Board of Directors shall from time to time order

Further Voted that until otherwise ordered meetings of the Board of Direc-
tors be held at said office in the City of Boston

Further Voted that an office of the corporation be established and main=-
tained at No. 67 Milk Street in the City of Boston Commonwealth of Massachu-
setts

Upon motion duly made and seconded it was

Voted that the proper officers of this corporation be and they are hereby
authorized and directed in behalf of the corporation and under ita corporate

seal to make and file such certificate report or cther instrument as may be
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required by law to be filed in any state territory or dependency of the United
I.1 States or in any foreign country in which said officers shall find it necessary
or expedient to file the same to authorize the corporation to transact business
in such state territory dependency or foreign country
Upon motion duly made and seconded it was
Voted that the treasurer be and he is hereby authorized to pay all fees
and expenses incident to and necessary for the organization of the corporation
Upon motion duly made and seconded it was
Voted that the treasurer be and he is hereby authorized to oven a bank
account on behalf of this company with the First National Bank of Boston
Upon motion duly made and seconded it was
YVoted that until otherwise ordered each bank or trust company with
which funds of this company are or may be on deposit be and is hereby authorized
d to make payments from such funds in accordance with and pursuant to checks of
: the company signed by its president or treasurer and countersigned by a direec-
tor
Upon motion duly made and seconded it was
Voted that the treasurer be and he is hereby authorized to accept
the donation of the United Pruit Company in the sum of $500,000 and to de-
posit the said sum to the credit of the corporation in the corporation's
account with the First National Bank of Boston
Upon motion duly made and seconded it was
Voted that the president be and he is hereby authorized and directed
to establish an agricultural school at Zamorano in the vieinity of Tegucigalpa
in the Republic of Honduras to obtain from the government of Honduras any
necessary permissions or concessions therefor to acquire land for a site for
' gsuch school to cause the necessary buildings to be constructed upon such land

to purchase or cause to be purchased such eguipment as he may deem advisable
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and to do or cause to be done all other things in his opinion necessary or advis=-

' pyagaz |

able in connection with the establishment of such agricultural school as afore=-

¥

said

Further Voted that the name of the aforesaid school shall be Escuela Agri-
cola Panamericana

Further Voted that the president be and he hereby is suthorized and direc-
ted to establish regulations for the internal management of the said school

Turther Voted that Mr. Wilson Popence Nrs. Doris Stone Mr. W. E. Turn-
bull Mr. Fernando Castro and Mr. W. L. Taillon be and they are hereby appointed
the board of regents of the Escuela Agricola Panamericana Mr. Popence toc be the
Chairman of the Board said regents to serve during the pleasure of the directors
and to exercise such powers and perform such duties as may be vested in or imposed
upon them in the aforesaid regulations subject to the supervision of the presi-
dent =1

Upon motion duly made and seconded it was —

Further Resolved that Yr. Samuel Zemurray in his character of President
of this corporation be and he is hereby authorized and empowered to grant in
due form and in the Spanish language a general vpower of attorney ample and
gufficient in favor of Mr. Walter Emmanuel Turnbull and Mr. Wilson Popenoe
only name both males of age married the former a British subject and
business agent and the latter a North American and a man of science and
both residents of the aldea de La Lima Department of Cortes Republic of
Honduras 1in order that either one of them acting jointly or separately as
they may see fit and in the name and representation of the "Escuela Agricola
Pan-Americana, Inc."” may execute and exercise the following faculties and
powers

A) To take all the steps necessary and sign and present the petitions

and other documents which may be needed to obtain from the Executive Power of
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the Republic of Honduras the recognition of this corporation as a juridie person
and to habilitate it to function as such in the said Republic they being able
for that purpose to inscribe it in the corresponding registries of the said
country

B) In order that they once this corporation has been duly recognized in
the said country as a juridic person may take the necessary steps to execute
with the National Government of the said Republic under the terms and condi-
tions which they may see fit a contract which may permit this corporation to
establish equip maintain and operate for its account in the said Republic a
school of agriculture for the teaching of all or any of the arts and sciences
of agronomy cattle raising aviculture and industries related to the said
sciences and with ample powers to issue academic diplomas and degrees to its
graduate students the said attorneys in fact being able for that purpose to
execute and grant with the other persons or authorities of the said Republie
all the other documents contracts and arrangements which may be needed sc
that the said school may function with full amplitude and with the educational
and administrative personnel which this corporation may select

c) In order that the said attorneys in fact may represent the "Escuela
Agricola Pan-Americana, Inc." and appear in its name before all the authorities
and officials of the Republic of Honduras whether they be civil or judieial in
all classes of petitions matters complaints suits or proceedings whether
they be administrative civil ecriminal or contentious-administrative in the
character of petitioner as well as in that of plaintiff or defendant granting
by means hereof for this purpose to the said Messrs. Turnbull and Popence in
addition to the faculties proper of the general power of attorney which are
determined by the laws of the Republie of Honduras the following faculties:

to interpose all classes of recourses ordinary or extraordinary ineluding

those of cassation complaints amparo and contentious-administrative and every
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other which may be proper to give bond (afianzar) to ask posiciomes to
prorogue jurisdiction to defer to the oath of the opposing parties and to
recuse magistrates judges scriveners secretaries assessors and srbiters

to consent "autos" and judgments to desist from the sults accusations "ine-
tancias™ and recourses ordinary and extraordinary and to withdraw from the
recusations which they may have interposed to accept nonsuits (desistimientos)
to renounce appeals to be present at the examination and act of the declaration
of witnesses and to impeach or cross-examine them to impeach the experts of the
opposing party to ask for precautionary steps (providencias precautorias) and
to effect preventive or definitive embargoes to demand the exhibition of per-
sonal property books and documents of any nature and the acknowledgment of the
latter to solicit or make the acknowledgment of instruments to make judicial
or extrajudicial settlements to submit gquestions to the judgment of arbiters
juris or arbitrators and to appoint said arbiters to denounce delicts or
faults or to make formal accusation and help to institute and carry to com-
pletion criminal prosecution mgainst any person natural or juridie whose

acts may constitute a delict or offense against the property reputation or
other rights of this corporation and to desist from such accusations and
pardon or condone said delicts or faults to appear with voice and vote in
assemblies of whatever class they may be and to renounce them ineluding
creditors' meetings composition of ereditors bankruptey proceedings
proceedings for the suspension of payments and to obtain or give "quitas

o esperas” of credits and lastly to exercise any other rights or privileges
which in accordance with the law may correapond to this corporation as a
creditor whenever its debtors declare themselves or are declared in bank=-
ruptey or insolvent

D) And in general in order that the sald attorneys in fact may take
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possession of and administer all the property personal and real and educational
activities of this corporation in the said Republic of Honduras and in order

that they may obtain and register copyrights to collect and receive the amounts
which may be owed to this corporation in the said country and to approve liqui=-
dations and aceounts to purchase and sell for the price and under the conditions
which they may deem convenient merchandise and personal property of all classes

to rent or lease exclusively for the use of the corporation and of its educational
activities any class of personal or real property for the time and under the
conditions which they may deem convenient to open the mail and keep the account
books and sign the documents which may be proper to accept contributions dona-
tions or gifts of any nature to purchase and sccept transfers of real estate and
real rights of all classes which they shall cause to be inscribed in the corre-
sponding property registries in the said country using for this purpose the
necessary legal means but they shall not be able to sell transfer alienate or
mortgage the real estate of the corporation nor to lease it for more than 10 years
nor burden it for more than 10 years with ser;itudas of any class nor to constitute
thereon for more than 10 years rights of usufruct wuse or habitation without this
corporation granting them special power of attorney therefor to deposit in the
bank or banks which they may deem convenient the money belonging to this corpora=-
tion in the said Republic and to withdraw it from said banks to pay the obliga-
tions and indebtedness of the corporation in the said country to employ and
discharge the educational and administrative personnel of the said school and
other employees and laborers which they may deem necessary fixing their compensa-
tion and obligations and in general in order that they may grant for the
educational purposes of the corporation all elasses of writings or contracts
through private or public documents and to condone novate rescind or consign
contracts and to accept endorse and "avalar™ drafts bills of exchange checks

and promissory notes but they cannot borrow money or issue promissory notes
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drafts or negotiable instruments in the name of the corporation without written
authorization from the President or Treasurer of the same or without a resolu-
tion of its members or of its Board of Directors and lastly in order that
they may substitute this power in whole or in part and revoke the substitutions
which they may make thereof to reserve in any substitution which they may make
the right of continuing exercising the said power of attorney at the same time
that is simultaneously with the substitute attorney in fact to make new sub-
stitutions leaving in effect or noct in whole or in part those which they may
have made previously but it is especially understood and this is the desire
of the corporation that the substitutions which may be made in the future of
this power of attormey shall continue in full forece as long as they are not
expressly revoked notwithstanding the renouncement of this power of attorney
or the death of any of the principal attorneys in fact named or of any sub-
gtitute attorney in fact who may have in turn made subatitution of the present
power of attorney it being likewise understood that this power and the sub-
gtitutions made by virtue thereof may be revoked by the corporation at any
time that it sees fit it being likewise understood that the said attorneys
in fact may make use of this power jointly or separately and even simul-
taneously as they may see it

There being no further business to come before the meeting it was

Voted to adjourn

The meeting then adjourned pursuant to the foregoing vote

A true record

Attest

_—

Secretary
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Boston 12th January 1942

A meeting of the Board of Directors of Escuela Agricola Pan-Americana, Ine.
was held in Room No. 1008 Noe. 1 Federal Street Boston Massachusetts on Monday
the 12th day of January 1942 at 2:15 o'clock in the afternocon

There were present Messrs. Zemurray Coolidge Cabot and Gray constitut-
ing a quorum

Upon motion duly made and seconded it was

Voted to appoint Sefior Carlos Miron of Guatemala and Professor Luis
Landa of Tegucigalpa members of the Board of Regents of the Escuela Agricola
Panamericana

Upon motion duly made and seconded it was

Voted to authorize any Director excepting Mr. Gray to approve bills for
payment and to authorize the Treasurer to sign checks in payment of all bills
8o approved

There being no further business to come before the meeting it was

Voted to adjourn

The meeting then adjourned pursuant to the foregoing vote

A true record

Attest

z/ z;""—/f; -".:.-f_'z- ’{?/-L -

Secretary
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Boston 28th April 1942

=1 pvaar

A meeting of the Board of Directors of Escuels Agricola Pan-Americana, Inc.
was held in Room Nos. 1008 No. 1 Federal Street Boston Massachusetts on Tuesday
the 28th day of April 1942 at 2:15 o'clock in the afterncon

There were present Messrs. Coolidge Zemurray and Cabot constituting a
quorum

In the absence of the Secretary Mr. A. E. Nicholson scted as Secretary
of the meeting

Upon motion duly made and seconded it was

Voted to authorize the Treasurer to open a bank account with Banco Atlantida
Tegucigalpa Honduras

Upon motion duly made and seconded it was

Voted: that until otherwise ordered the Banco Atlantida Tegucigalpa Honduras
be authorized to make payments from the funds of this Company on deposit with
Baneo Atlantida Tegucigalpa Honduras in accordance with the directions of W.
Latimer Gray or Wilson Popenoe

Thers being no further business to come before the meeting it was

Voted to adjourn
The meeting then adjourned pursuant to the foregoing vote
A true record \

Attest

7 2

iy /&d/{/(,/_,( 2 e L P

Secretary of the Meeting

T

]
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1 Annual Meeting

The annual meeting of the members of Escuela Agricola Pan-Americana, Inc.
duly called according to law and the by-laws of the Company was held at the
office of the corporation First National Bank Building Boston Massachusetts
on Tuesday the 12th day of May 1942 at 10:30 o'clock in the forenoon pursuant

to the following notice

"NOTICE OF ANNUAL MEETING
of

ESCUELA AGRICOLA PAN-AMERICANA, INC.

The annual meseting of the members of Escuela Agricola Pan-
Americana, In¢., will be held at the office of the eorporation
First National Bank Building, Boston, Massachusetts, on Tuesday,
the 12th day of May, 1942, at 10:30 o'clock in the forenoon for
‘ the following purposes:

l. To receive and act upon the reports of the officers.

2« To ratify and confirm all proceedings and acts of the
directors and officers.

3. To elect a board of directors.

4. To transact such other business as may properly come
before the meeting.

Membera who cannot be present in person at the meeting
are requested to sign the enclosed proxy and return it in the
enclose envelope at an early moment.

W. LATIMER GRAY
Secretary

1st May, 19427
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There were present in person Messrs. Cabot Coolidge Oray and Zemurray
and by proxy Messrs. Dunlap Popenoe and Turnbull and Doris Stone

The meeting was called to order by Mr. Zemurray

Mr. Gray kept the minutes of the meeting

The chairman thereupon announced that a quorum was in attendance at the
meeting

The record book contalning the records of all meetings of the members
and the records of all meetings of the directors were presented and offered
for the inspection and ccnsideration of any member Upon motion duly made
and geconded it was unsnimously

M that the records presented to this meeting be and are hereby
ratified approved and adopted as the records of this corporation

Upon motion duly made and seconded it was unanimously

Voted that all votes and proceedings heretofore passed and taken by
the members and directors of the corporation and all action of the corporation
and of its officers in accordance therewith or as authorized or ratified there-
by be and are hereby ratified confirmed and approved in each and every respect
and adopted as the valid and binding acts of the Escuela Agricols Pan-Americans,
Inc.

The chairman then stated that the next business to come before the meeting
was the election of & board of directors Upon motion duly made and seconded
it was unanimously

Eo_t_eﬁ that the meeting proceed to the election of a board of five direc-
tors for the ensuing year subject to the provisions of the by-lews of the
eorporation

The chairman thereupon stated that accordingly nominations for directors

were in order and Messrs. Thomas Barbour Thomas D. Cabot T. Jefferson Coolidge
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We Latimer Gray and Samuel Zemurray were then duly nominated for directors
There being no other nominations and the nominations of the foregoing candi-
dates being duly seconded the nominations were declared closed
An election by ballot was then duly held resulting in the cholce of the
following directors for the ensuing year
Thomas Barbour
Thomas D. Cabot
T. Jefferson Coolidge
W. Latimer Gray
Samuel Zemurray
There being no further business to come before the meeting it was unani-
mously
Voted to adjourn
The meeting then adjourned pursuant to the foregoing vote
A true record

Attest

A

Secretary
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Boston 12th May 1942

The first meeting of the board of directors of Escuela Agricola Pan-
americana, Inc. elected for the ensuing year at the annual meeting of members
on the 12th day of May 1942 was held at No. 1 Federal Street Boston Massachu-
setts on the 12th day of May 1942 at 11:30 o'clock in the forencon

There were present Messrs. Cabot Coolidge OGray and Zemurray constitut-
ing a quorum of the board .

The records of the annual meeting of the members held on the 12th May
1942 were presented

The chairman stated that the next business to come before the meeting
was to choose officers for the ensuing year

An election from their own number for president was then duly held and
Mr. Samuel Zemurray was unanimously elected president

An election for secretary was then duly held and Mr. W. Latimer Gray was
unanimously elected secretary

An election for treasurer was then duly held and ¥r. W. Latimer Gray was
unanimously elected treasurer

There being no further business to come befors the meeting it was

Voted to adjourn

The meeting then adjourning pursuant to the foregoing vote

A true record

Attest

) Y g7
/&/K-Wgy/

Secretary
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1 Commonwealth of Massachusetts
County of Suffolk 83

On this 12th day of May 1942 bYefore me perscnally appeared W. Latimer

Gray to me known who being by me duly sworn did say that he would discharge

faithfully his duties as secretary of the Escuela Agricola Fan-Americana,
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Annus) Meoting

The annual meeting of the members of Escuela Agricola Pan-Americana, Ine.
duly called according to lew and the by-laws of the Company was held at the
office of the corporation First National Bank Building Boston Massachusetts
on Tuesday the 1lth day of May 1943 at 10:30 o'clock in the forenmoon pursuant

to the following notice

"NOTICE OF ANNUAL MEETING
of

e ESCUELA AGRICOLA PAN-AMERICANA, INC,

The annual meeting of the members of Escuela Agricola Pan-
Americana, Imec,, will be held at the office of the corporation,
First National Bank Building, Boston, Massachusetts, on Tuesday,
the 11th day of May 1943, at 10:30 o'clock in the forenoon for
the following purposes:

1. To receive and act upon the reports of the officers.

2. To ratify and confirm all proceedings snd acts of the
directora and officers.

3, To elect a board of directors.

4, To transact such other business as may properly come
before the meeting.

Members who cannot be present in person at the meeting

are requested to sign the enclosed proxy and return it in the
enclosed envelope at an early moment.

W. Latimer Gray
Secretary

25th March, 1943"
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There were present in person Messrs. Barbour Cabot Coolidge Gray and
Zemurray end by proxy Messrs, Dunlap Popenoe and Turnbull and Doris Stone
The meeting was called to ordsr by Mr, Zemurray
Mr. Gray kept the minutes of the meeting
The chairman thereupon announced that a gquorum was in attendance at the
meeting
The record book containing the records of the last annual meeting of the
members and the records of all meetings of the directors since the said annual
meeting were presented end offered for the inspection and consideration of any
member Upon motion duly mede and seconded it was unanimously
Voted that the records presented to this meeting be and are hereby
ratified approved and adopted as the records of this corporation
Upon motion duly mede and seconded it was unanimously
Voted that all votes and proceedings heretofore passed and teken by
the members and directors of the corporation and all action of the corporation
and of its officers in accordance therewith or &s suthorized or ratified thereby
be end are hereby ratified confirmed and espproved in each end every respect and
sdopted as the valid snd binding scts of the Escuela Agricola Pen-imericena, Inec.
The cheirman then stated that the next business to come before the meeting
was the electicn of a board of directors Upon motion duly made and seconded
it was unanimously
Voted that the meeting proceed to the election of & board of five direc-
tors for the ensuing year subject to the provisions of the by-lews of the cor-
poration
The chairman thereupon stated that accordingly nominations for directors
were in order and Messrs. Thomss Barbour Thomas D. Cabot T. Jefferson Coolidge
W. latimer Gray and Semuel Zemurrey were then duly nominated for directors

There being no other nominations and the nominations of the foregoing candi-

dates being duly seconded the nominations were declared closed

I ' 1entatior
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An election by ballot was then duly held resulting in the choice of the

following directors for the ensuing year

Thomee Barbour
Thomas D, Cabot
T. Jefferson Coolidge
W. Latimer Gray
Samuel Zemurray
There being no further business to come before the meeting it wes unani-
mously
Voted to adjourn
The meeting then adjourned pursusnt to the foregoing vote
A true record

Attest

5-_.7‘" #—_-é’b<"‘7

Secretary

Vi
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Boston 1lth May 1943

The first meeting of the Board of Directors of Escuela Agricola Pan-Americens

Ine. elected for the ensuing year at the annual meeting of members on the 1llth
day of May 1943 was held at No. 1 Federal Street Boston Massachusetts on the
11th day of May 1943 at 11:00 o'clock in the forenoon

There were present Messrs. Barbour Cabot Coolidge Gray esnd Zemurray
constituting & quorum of the board

The records of the snnual meeting of the members held on the 1lth May 1943
were presented

The chairmen stated that the next business to come before the meeting was
to choose officers for the ensuing yeer

An electicn from their own number for president was then duly held and
Mr, Samuel Zemurray wes unanimously elected president

An electicn for secretsry was then duly held and Mr. W. Latimer Gray wase
unenimously elected secretary

An election for treasurer was then duly held and Mr. W. Latimer Gray was
unanimously elected treasurer

The Secretary presented a report from Dr. Popenoe Director of the School
on the progress of Escuela Agricole Pan-Americana, Inc, as of February 28 1943
which was ordered placed on file

Upon motion duly made and seconded it was

YVoted that the main building of the school be dedicated to the memory of
Samuel Zemurray Junior end that the building be known as Zemurray Hall

Upon motion duly made and seconded it wes

!‘_u_ggg_ to suthorize the placing of a bronze plague in the assembly hall of
Zemurray Hall with en inscription in memory of Samuel Zemurray Junior

There being no further business to come before the meeting it was




Voted to adjourn
The meeting then adjourned pursuant to the foregoing vote

A true record
Attest

L;"c./‘%{’f;:'/a-u&c -
s

‘Secratary
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Commonwealth of Massachusetts
County of Suffolk -1

On this 11th day of May 1943 before me personally appesred W. Latimer
Gray to me known who being by me duly sworn did say that he would discharge

faithfully his duties as secretary of the Escusla Agricola Pan-Americana,
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Annual Meeting

The annual meeting of the members of Escuela Agricola Pan-Americana, Ine.
duly called according to law and the by-laws of the Company was held at the
office of the corporation First National Bank Building Boston Massachusetts
on Tuesday the 9th day of May 1944 at 10:30 o'clock in the forenoon pursuant
to the following notice

"NOTICE OF ANNUAL MEETING
of

ESCUELA AGRICOLA PAN-AMERICANA, INC.

The annual meeting of the members of Escuela Agricola Pan-
Americana, Inc. will be held at the office of the corporation,
First National Bank Building, Boston, Massachusetts, on Tuesday,
the 9th day of May 1944, at 10:30 o'clock in the forenocon for
the following purposes:

1. To receive and act upon the reports of the officers.

2, To ratify and confirm sll proceedings and acts of the
directors and officers.

3. To elect & board of directors.

4. To transact such other business as may properly come
before the meeting.

Members who cannot be present in person at the meeting are
requested to sign the enclosed proxy and return it in the enclosed
envelope at an early moment,

W. Latimer Gray
Secretary

10th April, 194"
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There were present in person Messrs. Coolidge Gray and Zemurray and by
proxy Messrs, Barbour Cabot and Dunlap and Doris Stone

The meeting was called to order by Mr. Zemurray

Mr, Cray kept the minutes of the meeting

The chairman thereupon announced that a quorum was in attendance at the
meeting

The record book containing the records of the last annual meeting of the
members and the records of all meetings of the directors since the said annual
meeting were presented and offered for the inspection and consideration of any
member Upon motion duly made and seconded it was unanimously

Voted that the records presented to this meeting be and are hereby
ratified approved and adopted as the records of this corporation

Upon motion duly made and seconded it was unanimously

Voted that all votes and proceedings heretofore passed and taken by the
members and directors of the corporation and all action of the corporation and of
its officers in accordance therewith or as authorized or ratified thereby be and
are hereby ratified confirmed and approved in each and every respect and adopted
as the valid and binding acts of the Escuela Agricola Pan-Americana, Inc.

The chairman then stated that the next business to come before the meeting
was the election of & board of directors Upon motion duly made and seconded it
was unanimously

Voted that the meeting proceed to the election of a board of five directors
for the ensuing year subject to the provisions of the by-laws of the corporaticn

The chairman thereupon stated that accordingly nominations for directors
were in order and Messrs. Thomas Barbour Thomas D. Cabot T. Jefferson Coolidge
W. Latimer Gray and Semuel Zemurray were then duly nominated for directors
There being no other nominations and the nominations of the foregoing candidates

being duly seconded the nominations were declared closed
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An election by ballot was then duly held resulting in the choice of the
following directors for the ensuing year
Thomas Barbour
Thomas D. Cabot
T. Jefferson Coolldge
W. Latimer Gray
Samuel Zemurray
There being no further business to come before the meeting it was unani-
mously
Voted to adjourn
The meeting then adjourned pursuant to the foregoing vote
A true record
Attest

‘_/_"':_j’ qﬁéﬁ% %’&1

Secretary
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Boston 9th May 1944

The first meeting of the board of directors of Escuela Agricola Pan-
Americana, Inc. elected for the ensuing year at the annual meeting of members
on the 9th day of May 1944 was held at No. 1 Federal Street Boston Massa-
chusetts on the 9th day of May 1944 at 11:00 o'clock in the forenocon

There were present Messrs. Coolidge Gray and Zemurray constituting a
quorum of the board

The records of the annual meeting of the members held on the 9th May
194 were presented

The chairman stated that the next business to come before the meeting
was to choose officers for the ensuing year

An election from their own number for president was then duly held and
Ur, Samuel Zemurray was unanimously elected president

An election for secretary was then duly held and Mr. W. Latimer Gray was
unanimously elected secretary

An election for treasurer was then duly held and Mr. W. Latimer Gray was
unanimously elected treasurer

There being no further business to come before the meeting it was

Voted to adjourn

The meeting then adjourned pursuant to the foregoing vote

A true record

Attest

o~
—

- ot ¥ -
—r L L 2’_{1—(’/'
(
Secretary
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Commonwealth of Massachusetts
County of Suffolk ss

On this Gth day of May 1944 before me personally appeared W. Latimer
Gray to me known who being by me duly sworn did say that he would discharge

faithfully his duties as secretery of the Escuela Agricola Pan-Americana,
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Boston 29th May 1944

A meeting of the Board of Directors of Escuela Agricola Pan-Americana Inc.
was held at No. 1 Federal Street Boston Massachusetts on Monday the 29th day
of May 1944 at 1:00 o'clock in the afternoon

There were present Messrs. Cabot Coolidge end Oray constituting a quorum

In the absence of the President Mr. Coolidge acted &s chairman of the
meeting

The Chairman presented the resignation of Senor Carlos Miron as & mamber
of the Board of Regente of Escuela Agricela Pan-Ameriesns Inc. and upon motion
duly mede and seconded it wes

Voted to accept the resignation of Senor Carlos Miron & a member of the
Boerd of Regents

Upon motion duly mede snd seconded 1t wee

Yoted to appoint Senor Luis Pedro Aguirre of Guatemela & member of the
Board of Regents of Escuela jAgricols FPan-Americana Ine,

There being no further business to come before the meeting it was

Voted to adjourn

The meeting then adjourned pursuant to the foregoing vote

A true record

Attest

Secretary ( 'f;/’

Digitized by the Hunt Institute for Botanical Documentation




Boston 16th October 1944

A meeting of the Board of Directors of Escuela Agricola Pen-Americens Inec.
was held at No. 1 Federal Street Boston Massechusetts on Mondey the lbtth day
of October 1944 at 11:00 otclock in the foremoon

There were present Messrs. Cabot Coolidge and Gray constituting = quorum

In the sbeence of the President Mr. Coolidge ected as chairmen of the
meeting

The records of the meeting held on the 29th May 1944 were read and
approved

The Fresident announced that the United Fruit Company had made a dopation
of $500,000 to the Company for the benefit of Escuela Agricola Pansmericana
Upon motion duly made end seconded it was

- TYoted to accept the $500,000 donated by the United Fruit Company and to
instruct the officers of this Company to thank the United Fruit Company for this
generous donation

Further Voted that until otherwise directed by this Board ssid sum of
$500,000 shall be set aside end held as en endowment fund for the exclusive
benefit of Escuele Agricole Panamericane the principal to be invested as this
Boerd may from time to time determine and only the income from sald fund to be
made aveilable for the current expenses of the said school

Further Voted to neme the 0ld Colony Trust Company as custodien of the
said fund

Further Voted that the officers of this Compeny be suthorized and directed
to deliver the said sum of $500,000 to the custodian to be held and invested as
this Board may from time to time direct

Further Voted that the 0ld Colony Truet Compeny be and hereby is instructed
to collect the income from the securities held by them and deposit same to the

account of Escuels Agricols Pan-Americena Inc. in The First Nationsl Bank of
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Boston and to invest and reinvest said fund as directed from time to time by
t_ho Treesurer and a Director or eny two Directors

Upon motion duly made and seconded it wes

Voted to suthorize the 0ld Colony Trust Company Custodian to purchase
the following securities for account of the endowment fund

100 shares American Tel. & Tel. Co.
200 " Union Pacific Reilroed Co.

400 *  Boston Edison Co.

50 " Guaranty Trust Co. of New York
200 n  Insurance Company of North America
500 "  Qeneral Electiric Co.

100 "  3ears Roebuck & Co.

300 "  Standard 0il Co. of N. J.
200 "  Union Carbide & Carbon Corp.
200 " TUnited Fruit Company

200 " Chrysler Corporstion
$100,000 par value 2 1/2% United States Government "G" Bonds

There being no further business to come befors the meeting it was
Voted to adjourn

The meeting then adjourned pursuant to the foregoing vote

A true record

Attest

. i g é’ﬁ"

Secretary
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a gquorum

approved

500
100
100
400
400

50
200
500
100
100
100
100
500
400

3 3 338 3 32 3 3 353 33 3

Boston 13th November 1944

A meeting of the Boaerd of Dirsctors of Escuela Agricola Pen-Americans Inc.
was held at No. 1 Federal Street Boston Messschusetts on Monday the 13th day
of November 1944 st 12:30 o'clock in the afternoon

There wers present Messrs. Cabot Coolidge Gray and Zemurray constituting

The records of the meeting held on the 16th October 1944 were read and

Upon motion duly made and seconded it was
Voted to suthorize the 0ld Colony Trust Company Custodian to purchase
the following securities for account of the Endowment Fund

300 shares First National Bank of Boston

Borden Company

E. I. duPont de Nemours
Eastman Kodek Co.

General Electric Company
Kroger Grocery & Baking Co.
Sears Roebuck & Co.

Standard 0il Co. of New Jersey
Swift & Company

Union Caerbide & Carbon Corp.
United Fruit Company

Americen Tel. & Tel. Co.
Boston Edison Co.

Pacific Gas & Electrie Co.
preferred Great Northern Rasilway Co.

There being no further business to come before the meeting it waa
Voted to adjourn
The meeting then adjourned pursuant to the foregoing vote

A true record

Attest

Secretery
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Boston 20th Hovember 1944

. A meeting of the Board of Directors of Escuela Agricols Pan-Americena Inc.
was held at No. 1 Federsl Street Boston Massachusetts on Monday the 20th day
of November 1944 mt 12:00 o'clock noon

There wera present Messrs. Cabot Coolidge and Zemurray constituting a
quorum

In the absence of the Secretary Mr. A. E. Nicholson wes appointed secretary
of the meeting

The records of the meeting held on the 13th November 1944 were read and
approved

Upon motion duly made and seconded it was

Voted ;o ratify the action of the 0ld Colony Trust Company in purchesing
300 shares of stock of the Bankers Trust Company for account of the Endowment

i Fund in lisu of the 300 shares of stock of The First National Bank of Boston

which was nut-h.orized by the Board on the 13th November 1944
There being no further business to come before the meeting it wes
Yoted to adjourn
The mseting then sdjourned pursuant to the foregoing vote
A true record :

Attest

g
y')i// /Z/ ,L&-“&Z/Lw%

Sacg -1 of the Meeting
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Annual Meeting

The annual meeting of the members of Escuela Agricola Pan-Americana Inc.
duly called according to law and ths by-lews of the Company was held et the
office of the corporation First Nationsl Bank Building Boston Massachusetts

on Tuesday the Bth day of May 1945 at 10:30 o'clock in the forenoon pursuent

to the following notice

"NOTICE (OF ANNUAL MEETING
of

ESCUELA AGRICOLA PAN-AMERICANA INC.

The snnual meeting of the members of Escuela Agricola Pan-
Americana, Inc, will be held at the office of the corporation,
First National Bank Building, Boston, Massachusstts, on Tuesday,
the 8th day of May 1945, at 10:30 o'clock in the forenoon for

the following purposes:
1. To receive and sct upon the reports of the officers,

2. To ratify and confirm all proceedings and scte of the
directors and officers.

3. To elect a board of directors.

4, To transasct such other business as may properly come
before the meeting.

Members who cannot be present in person at the meeting are
requested to sign the enclosed proxy end return it in the enclosed
envalope at an early moment.

W. Letimer Gray
Secretary

9th April, 1945"
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There were present in person Messrs, Barbour Cebot Coolidge Gray and
Zemurrey and by proxy Messrs. Dunlop and Popenos and Doris Stone

The meeting was called tc order by Mr. Zemurray

Mr. Gray kept the minutes of the meeting

The chairman thersupon ennounced that a quorwm was in ettendance at the
meeting

The record book conteining the records of the last annual meeting of the
members and the records of all meetings of the directors since the said annual
meeting were presented and offered for the inspsction and consideration of any
member Upon motion duly made and seconded it was unanimously

Voted that the records presented to this meeting be and ere hereby ratified
approved and adopted as the records of this corporation

Upon motion duly mde.end seconded it was unsnimously

Yoted that 21l votes and proceedings heretofore passad and taken by the
members and directors of the corporation and 211 action of the corporation and of
its officers in accordance therewith or as suthorized or ratified thereby be and
are hereby ratified confirmed and approved in each and avery respect and adopted
as the valid and binding mcts of the Escuela Agricole Pan-Americana Inc.

The chairmen then stated that the next business to come before the meeting
wes the election of & board of directors Upon motion duly made and seconded it
was unanimously

Voted that the meeting proceed to ths election of a board of five dirsctors
for the ensuing year subject to the provisions of the by-laws of the corporation

The chairman theresupon stated that accordingly nominations for directors
were in order and Messrs, Thomss Barbour Thomes D, Cabot T. Jefferson Coolidge
W. latimer Gray and Samuel Zemurray were then duly nominated for directors
There being no other nominations end the nominations of the foregoing candidates

being duly seconded the nominations were declared closed
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An election by ballot was then duly held resulting in the choice of the

following dirsctors for the ensuing yeer

Thomas Barbour
Thomas D. Cabot
T. Jefferson Coolidge
W. Latimer Gray
Samuel Zemurray

There being no further business to come before the meeting it wes unani-

mously
Voted to adjourn

The meeting then adjourned pursuant to the forsgoing vote

7@%

Secratary

A true record

Attest
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Boston Bth May 1945

The first meeting of the board of directors of Escuela Agricola Pan-
Americsna JInc, elected for the ensuing yesr st the annusl meeting of members
on the 8th dey of May 1945 was held at No. 1 Federsl Street Boston Messachusetts
on the 8th day of Mey 1945 at 11:00 o'clock in the forenocon

Therse were present Mesasrs. Barbour Cabot Coolidge Gray and Zemurray con-
stituting a quorum of the board

The records of the annual meeting of the members held on the 8th May
1945 were presented

The cheirman stated that the naxt business to come bafore the meeting was
to choose officers for the ensuing year

An elaction from their own number for president was then duly held eand
¥r, Samuel Zemurray was unanimously elected president

An elsotion for sscretary was then duly held and Mr. W. latimer Gray was
unanimously elscted secretary

An slection for treasurer was then duly held end Mr. W. Iatimer Gray was
unanimously electad treasurer

The Chairmen presented the resignation of Senor Luls Landa as s member of
the Board of Regents of Escuela Agricols Pan-Americena Inc, aad upon motion
duly made end seconded it was

Yoted to eccept the resignation of Senor Luis Landa as a member of the
Board of Regents of Escuels Agricola Pan-Americane Inao,

Upon motion duly made and seconded it was

!2351 to appoint Senor Menusl Centeno Estrads of Tegucigalpa a mamber of
the Board of Regents of Escuels Agricola Pan-Americana Ine.

Thare being no further business to come before thes meeting it was

Voted to adjourn
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The meeting then adjourned pursusnt to the foregoing vote
A true record

Attest
Secretary

Commonweslth of Massschusetts
County of Suffolk 8s

On this Bth dey of May 1945 before me personally appesred W, Latimer
Gray to me known who being by me duly sworn did say that he would discharge
faithfully his duties as secretary of the Escuela Agricola Pan-Americana,

Ine,

Notary Public
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Boston 13th November 1945

A meeting of the Board of Directors of Escuela Agricola Pan-Americana Inme.
waa held at No. 1 Federal Street Boston Massachusetts on Tuesday the 13th
day of November 1945 at 4:00 o'clock in the aftermoon

There wera present Messrs. Cabot Coolidge and Zemurray constituting a
quorum

In the absence of ths Secretery Mr. A. E. Nicholson was sppointed Secratary
of the meeting

The rescords of the meeting held on the Bth May 1945 wers read and approved

The President announced that the United Fruit Company hed made a further
donetion of $500,000 to the Company for the benefit of Escuela Agricola Penemeri-
cana

Upon motion duly made and seconded it was

Voted to sccept the §$500,000 donated by the United Fruit Compeny and to

i instruct the officers of the Compeny to thank the United Fruit Compsny for this

generous donation

Furthsr Voted that until otherwise directed by this Board the said sum of

/.‘500.000 shall be added to the Endowment Fund for the exclusive benefit of

Escuela Agricols Panamericana the principal to be invested as this Board mey
from time to time determine and only the income from said principal to be made
available for the current expenses of the sald school

Further Voted that the officers of this Company be suthorized and directed
to deliver the said sum of $500,000 to the Custodian the 0ld Colony Trust
Company to be held end invested as this Board may from time to time direct

Upon motion duly made and seconded it was

Yoted to authorize the Old Colony Trust Compeny Custodian to purchase the

following securities for account of the Endowment Fund
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400 shares Texas Company

400 shares The First National Bank of Boston

200 shares Hartford Fire Insurance Company

50 shares E. I. DuPont de Nemours & Company

50 shares Eestman Kodak Company

200 shares Swift & Company

200 shares Kroger Grocery & Baking Company

$100,000 par value United States War Savings Bonds Series "G"
dated November 1 1945 due November 1 1957

$100,000 United States Tressury 2 1/2% Bonds dated November 15
1945 due December 15 1972-67

$200,000 par value various corporate bonds

There being no further business to come before the meeting it was
Voted to adjourn

The meeting then adjourned pursuant to the foregoing vote

A trus record

Attest

/ -WM
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Aunual Meeting

The annual mesting of the members of Escuela Agricola Pan-Americana Iae. duly
called according to law and the by-laws of the Company was held at the office
of the corporation First National Bank Building Boston Massachusetts on
Tuesday the 1l4th day of May 1946 at 12:30 o'clock in the afternoon pursuant

to the following notice

"NOTICE OF ANNUAL MEETING
of
ESCUELA AGRICOLA PAN-AMERICANA, INC.

The annual meeting of the members of Escuela Agricola Pan=-
Americana, Inc, will be held at the office of the corporation,
First National Bank Building, Boston, Massachusetts, on Tuesday,
the 14th day of May 1946, at 12:30 o'clock in the afternoom for
the following purposes:

1. To receive and act upon the rsports of the officers.

2. To ratify and confirm all proceedings and acts of the
directors and officers.

3. To elect a board of directors.

4. To transact such other business as may properly come
before the meeting.

Members who cannot be present in person at the meeting are
requested t0 sign the enclosed proxy and return it in the enclosed
envelope at an early moment.

W. Latimer Gray
Secretary

8th April, 1946"
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There were present in person Messrs. Zemurray Cabot Coolidge and Gray and
by proxy Messrs. Dunlap Popence Turnbull and Doris Stone

The meetin was called to order by Mr. Zemurray

Mr. Gray kept the mimutes of the meeting

The chairman thereupon announced that a quorum was in attendance at the
meeting

The record book conteining the records of the last annual meeting of the
mambers and the records of all meetings of the directors since the said anmual
mesting were presented and offered for the inspection and consideration of any
member Upon motion duly made and seconded it was unanimously

Voted that the records presented to this meeting be and are hereby
ratified approved and adopted as the records of this corporation

Upon motion duly made and seconded it was unanimously

Voted that all votes and proceedings heretofore passed and taken by the
membars and directors of the corporation and all action of the corporation and
of its officers in accordance therewith or as authorized or ratified thereby
be and are hereby ratified confirmed and approved in each and every respect
and adopted as the valid and binding acts of the Escuela Agricola Pan-Americana
Ine.

The chairman called the attention of the meeting to the fact that a wvacancy
existed in the membership of the corporation on account of the death of kr.
Thomas Barbour and stated that nominations to fill the vacancy were in order
Mr. Elmer D. Merrill was nominated as a member of the corporation and there
being no other nominations an election by ballot was thersupon held resulting
in Mr. Merrill's election as a member of the corporation

The chairman then stated that the next business to come before the meeting
was the election of a board of directors Upon motion duly made and seconded it
was upanimously

Voted that the meeting proceed to the election of a board of five directors
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for the ensuing year subject to the provisions of the by-laws of the corporation
The chairman thereupon stated that accordingly nominations for directors
were in order and Messrs. Thomas D. Cabot T. Jefferson Coolidge W. Latimer
Gray Elmer D. Merrill and Samuel Zemurray were then duly nomipated for directors
There being no other nominations and the nominations of the foregoing candidates
being duly seconded the mominations were declared closed
An election by ballot was then duly held resulting in the choice of the
following directors for the ensuing year
Thomas D. Cabot
T. Jefferson Coolidge
W. Latimer Gray
Elmer D. Merrill
Samuel Zemurray
Thers being no further business to come before the meeting it was unani-
mously
Yoted to adjourn
The meeting then adjourned pursuant to the foregoing vote

A true record

Attest

R i

Secretary
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Boston 1li4th May 1946

The first meeting of the Board of Directors of Escuela Agricola Pan-
Americana Ine. elected for the ensuing year at the annual meeting of members
on the lith day of May 1946 was held at No. 1 Federal Street Boston Massa- -4
chusetts on the 14th day of May 1946 at 1:00 o'clock in the afternoon

There wers present Messra. Zemurray Cabot Coolidge Gray and Merrill
constituting a quorum of the board

The records of the anpual mesting of the members held on the lith May
1946 were presented

The chairman stated that the next business to come before the meeting was
to choose officers for the ensuing year

An election from their own number for president was then duly held and Mr.
Samuel Zemurray was unanimously elected president

An election for secretary was then duly held and Mr, W. lLatimer Gray was
unanimously elected secratary

An election for treasurer was then duly held and Mr. W. latimer Gray was
unanimously elected treasurer

Upon motion duly made and seconded it was

Yoted to ratify the action of the 0ld Colomy Trust Company Custodian in
purchasing on November 30 1945 fifty shares of the capital stock of the
Insurance Company of North America at $40.00 per share

Upon motion duly made and seconded it was

Ia_t._gq_ to ratify the action of the Treasurer in selling at market §50,000
United States Treasury 7/8% Certificates of Indebtedness due June 1 1946

Thers being no further business to come before the meeting it was

Voted to adjourn
The meeting then adjourned pursuant to the foregoing vote
A true record

Attest

Z/Z SO
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Commonwealth of Massachusetts
County of Suffolk a8

On this 14th day of May 1946 before me personally appeared W. latimer
Gray to me known who being by me duly sworn did say that he would discharge

faithfully his duties as secretary of the Escuela Agricola Pan-Americana, Ine.

Boston 23rd September 1946

A meeting of the Board of Directors of Escuelas Agricols Pan-Americana Inc.
was held at 67 Milk Street Boston Massachusetts on Monday the 23rd day of
September 1946 &t 12:00 o'clock noon

There were prssent Messrs, Zemurray Coolidge Gray and Merrill constituting
a gquorum

Wherees there has been formuleted & plan to be designated as Retirement end
Death Benefit Plan for employees of Escuels Agricola Panamericens Tegucigalpa
Honduras and the said Plan having been presented to this Board and duly considered

Resolved that Escusla Agricola Pan-Americana Inc. adopt the Retirement
end Death Benefit Plan for employees of Escuela Agricola Panamericana as pre-
sented to this Bosrd and that & copy of the said Plan be spread upon the minutes

Upon motion duly made and seconded it was

M to appoint Messrs, Cabot Coolidge end Gray an Administrative

Committee to administer the Flan i
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The presiding officer called attention to paragraph 25 of the Retiremsnt

end Death Benefit Plan and particularly to the second paresgrasph thereof reading

aa follows:

The Committee with the authorization of the
Board may at any time commingle all or any part of
the assets of the Retirement Fund with the restric-
tive endowment fund or other funds of Escuela Agricola
Pan-Americana Ine. for such period or pericds as it
desms advisable In such cese Escuela Azricola Pan-
Americana Inc. will credit the Retirement Fund with
interest on the assets so commingled at the rate of
31'. per snnum compounded annually on the anniversary
date of the Plan and the Retirement Fund will not
suffer any capital loss or share in any caepital gain
of the funds so commingled or otherwise participate in
the income derived from the investment of such funds

Upon motion duly made and seconded it was

Voted to suthorize the Administrative Committee to commingle all or any
part of the assets of the Retirement Fund with the Restrictive Endowment Fund
or other funds of Escuela Agricola Pan-Americana Inc. for such period or
periods as it deems advisable

Further voted to authorize and instruct the Tressurer of Escuela Agricols

. Pan-Americesna In¢, to accept any such funds so commingled and to hsndle the

same in accordsnce with the provisions of the second paragreph of paragraph 25
of the Retirement snd Death Benefit Plan

There being no further business to come bsfore the meeting it was

Voted to adjourn

The meeting then adjourned pursuant to the foregoing vote

A true record

Attest

AT L i P

Secretary
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RETIREMENT AND DEATH BENEFIT
FPLAN FOR EMPLOYEES
of
ESCUELA AGRICOLA PANAMERICANA
Tegucigalpa, Honduras

£ te
1, This Plan shall become effective September 1, 1946, or on such other
date as may be fixed by the Board of Directors of the Escuela Agricola Fan-

Americana, Inc, (hereinaftor referred to as the "Board"),.

Scope of Plan,
2, This Plan shall apply to certain of the employees of the Escuela
Agricola Panamericana in the Republic of Honduras (hereinafter referred

to as the MSchool),

Retirement Trust F_u&@..

3, TFor the purposes of this Plan, the School will create a Retirement
Fund (hereinafter referred'to as the "Fund") constituted as herein provided.

The Fund shall be administered by an Administrative Cormittee (herein- \

after refoerred to as the "Committee") consisting of not less than three nor
more than five members appointed by the Board, The Board shall at ell times
have power of removal and substitution of the members of such Cormittee and
of £illing vacancios however caused, The Committece shall have full and come
plete management and control of the Fund and, _sub ject to wveto by the Board,
shall determine conclusively for all ,partics concernod all questions arising
in the administration, interpretation and application of the said Fund,
oxcept as may be otherwise provided herein, The necessary cxponses of, as
well as any texes upon the Fund or the income therefrom, shall be paid out

of the Fund,
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Administration of the Plan.

4, The Committee shall be charged with the administration of the Plan,
- The Committee shall make such rules and regulations as may be necessary to
carry out the provisions of the Plan and, subject to veto by the Board,
.ahnll determine conslusively for all parties concerned all questions aris-
ing in the edministrstion, interpretation a;t:d application of the Flan, The
members of the Committee shall serve as such without compensation, but any
expenses necessarily ineurred by the Committee in administering the Plan

shall be borne by the School,.

Definition of Term "Employes".

5, The term "employee" shall mean any regularly employed person who is
on the salaried payrolls of the School and who receives a regular salary
of not less than $360 per year from the School, other than s retainer,

payment for speecial services or a fee under contraet.

Eligibility for Participation.

6, On September 1, 1946 and each September 1st thereafter, any male em-—J
ployee under sixty years of age and any female employee under fifty-five
years of age may join the Plan,

7« An employee joining the Flan must sign an application on a form pre-
scribed by the Committee, indicating his acceptance of the terms of the Flan
and authorizing the required salary deduetions, Employees participating in
the Plan and those receiving retirement benefits under the terms ¢f the Plan
will be referred to hereafter as "members."

8. At the time of signing such application the member shall designate a
beneficiary and may at any time change the beneficiary upon written notice

] t0 the Committee. In the event of the member's death the beneficiary so

designated shall have only the rights herein specifically granted (as sst

(2)
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forth in paragraphs 20, 22 and 23 hereof). If such beneficiary doea not sur-
vive the member, any psyments that otherwise would be made to the beneficiary
! will be made to the surviver or survivors in each of the following classes in
the order named, to wit: the member's widew or widower, children and adopted
children, parents, brothers and sisters, executors or administrators.
9. Any member who for any reason ceases to be a member of the Plan may at
a later date, if otherwise eligible, rejoin the plan but only on the basis of
a new member and will be given no credit for services prior to his readmis-

sion.

Retiremsnt Date,

10. Any male member in active service who attains age sixty-five and any
female membsr in active serviee who attains ags sixty shall be retired on
the first day of the calender month next following the date on which such

! age is attaiped, This will be the "normal retirement date.” Any member may,
on the request of the School, be retained in active service after the normsl
retirement date, During such extended service such member shall not make
any contributions fer retirement benefits and shall not receive any retire-
ment credit for the time employed after the normal retirement date, The
Board may reduce the age limit for retirement with respect to all or any
eclass of employees.

1l. In speciel cases, with the consent of the Committee, a member of the
Plan may retire on & date which is prior to his normal retirement date by
not more than ten yesrs. The retirement benefit in such case shall be fixed
by the Committes, taking into consideration the amounts paid into the Fund
by the School end the member, together with the accumulation thereon, the
\ age and life expectancy of the member and his years of service. The retire-

‘ ment benefit will necessarily be materially smeller than that which would

(3)
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otherwise be payable on the normsl retirement dete, due to the fact that
benefits commencs at a younger sge, and ere based on a shorter period of
econtributions, Details covsring sny particular cese will be furnished

as occasion requires.

Contributions by the School,
12. Concurrently with the payment of comtributions for retirement bene-

fits by the members of the Flan, the School will credit the Fund for ser-
vice retirement benefits an amount at least equal to thet paid by the mem-
bers, The School may frem time to time make sdditional contributions to
provide for such retirement benefits, However, this paragreph shall not
be construed so as to limit or deny the right of the Board to modify or

terminate the Plen as provided in paragraphs 32, 33 and 34,

Contributions by Employees.
Aset g -t
13, Enach member of the Plan shall each year contribute to the Fund for * -2 TR
retirement benefits 4% of the member's total ennusl salary up to $10,000. .‘:_.:;ﬁf-’_’:‘"’:
The Committee may modify or adjust these contributions to meet the
terms of any new socisl legislation which may be enacted.
14, OContributions by members for retirement benefits shall cease on a
member's normal retirement date, or actusl retirement date if earlier
retired.
15, A member on leave of absence with pay shell regularly contribute
to the Plan, unless under specisl circumstances some other arrangement is
authorized by the Committee.
16. A member en leave of absence without pay shall not contribute to the
Plan and shall not receive any retirement bemefit credit for such peried,

and all rights to the death benefit shall cease during such peried, unless

(4)
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otherwise asuthorized by the Committee., Upon return t0 active service con-
tributions shall be resumed.

17. A member may not borrow on his contritutions at any time,

Retiremont Bemefits.

A

18. On retirement at normal retirement date, a member, subjeet to para-"

graphs 32, 33 and 34 of the Plan, shall receive en ennual retirement bene-
£it of 1-1/2% of the member's totel annual salary for each year of service
subsequent to Joi;:ing the Plan plus 1/12th of such percentege for each addi-
tional completed month of such service.

The r.uinimum retirement allowance payable at normal retirement date
shall be $180 per annum,

The Administrative Committee may in its discretion increase the retire-
ment benefits indicated above if the corpus of the Fund and the income re-
ceived thereon are deemed reasonably adequate therefor, and likewise may
reduce such benefits (including the minimum retirement allowance hereinabove
specified) if the Fund should prove inadequate, The Administrative Commit-
tee may also adjust the said bemefits if the contributions should be changed
to meet the terms of any social legislation now in effect er which may be
hereafter enacted.

194 The first retirement benefit payment will be paid on the first day of
the first month after retirement, and subsequent retirement benefit payments
will be made on the first day of each month thereafter during tha. liretime
of the retired member, 4ll rights to retirement benefits shall cease with

the death of the member,

Death Benefits.
20, (a) Before Retirement. Upon the death of any member befere retire-

ment the School will pay to the beneficiary or other person entitled thereto

(5)
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under parsgraph B hereof a sum equal to one year's salary at the annual
salary rate being received by the member at the time of his deaths

(b) After Retirement., After the retirement of any member the
School will pey to him ennuelly in equal monthly installments for a peri-
od of nine years, or for such sherter period as the member may live, as
an advance against the death benefit an amount equel to one-tenth of ons
year's salary at the annual salary rate being received by the member at
the time of his retirement. Upon the desth of such member the Sechool
will pay to the beneficiary or other person entitled therste unler para-
graph B hereof a sum equel to one year's salary at the annual salary rate
being received by the member at the time of his retirement less the amount
sdvanced to the member agsinst the death benefit as provided herein.

{c¢) No contributions shall be made by ths member to cover the death
benefit herein provided. If the death of the member gives rise to claims
against the School or sgainst eny company, institution er other entity
insuring the School or its employees elther under Workmen's Compensation
Laws, accident laws or laws rslating to compulsory insurance or death ben-
efits or arising out of slleged negligence, then the School may withhold
the payment of the death benefit or such part thereof as then remains un-
paid until all such claims have been settled and the amount pald in settle-
ment thereof may be deducted from the amount of the death benefit otherwise

payatle under this Flan.

Withdrewal from Plan.

21, When en employee becomes a member of the Plan, 1t is expected that
he will continue regular contributions during the term of his employment
until normal retirement dete. A member who desires to withdraw from the

Plan before termination of employment shall meke application to the Com=

(6)
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mittee, setting forth the reasons therefor; and Af tho Committee considers
such roasons are adequate, it may grant such epplication and permit the
member to withdraw from the Plan, In such event, and in the ovent of a
member resigning from the employ of tho School, thore shall be paid to such
member an amount equal to his own contributions to the Fund, and no moro,

Repayment of Membor!s Contributions,

22, If a member dies bofore rotirement, or if his services aro torminated, .., j.13.u8
by the School, or if the Plan is terminatod by the School (or if the Flan is Bio i
so matorially modified or amended as to affoct substantially the rotirement
benefits of a momber under the Plan and he should wish to withdraw from tho
Plan bocause of such amendmonte or modifications), thon in any such covont
tho member will bo entitlod to have ropaid to him or his dosignatod bonefi=
ciary, as tho case may be, an amount ogqual to his own contributions, to=
gother with intercst at the rate of 25 por ennum, not cempounded, loss any
emount which ho my-owo to tho School.

The Cormitteo shall have as mich timo as it considors nccossary within
which to liquidate so much of theo invostmonts of the Fund as will be neoded
t0 make tho payments rcquired by this paragraph and paragraphs 21 and 23
hercof,

23, If a member dios after rotiremont, thoro will bo payable to tho mmn-‘:“ “'_:*'L'E
bor's beneficiary the amount, if any, ‘by_jwhich the sum of tho momborts con-
trivutions with interest at the rate of 2% por anmum, not compounded, ox-
ccods tho total amount of rotiroment bonofit paid to him,

Naturc of Fund,

24, Tho Fund ostablishod undor the Plan shall consist of tho contribu-
tions mado by members and tho School and the accruals theroto from time to
time held by tho School. No mombor or benoficiary (in case of doath of
momber) nor any other person shall have any intorost in or right to any

part of tho carnings of the Fund or any part of the assots thorcof, oxcopt

(1) i
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as and to tho oxtont cxprossly provided in tho Plan,

Managomont of Fund,

25, Tho Committoe, oxcept as horein othorwiso providod, shall have full
powor in its solo diserotion to manago, invost and roinvest, altor and
change those funds and to make other inveostmonts which thoy may deem advis=
able, and in so doing tho Committoo shall bo vostod with all such righta,
‘powora and privilogos as might lawfully bo cxorciscd by any person owning
similar proporty in his own right, Tho Committoo shall not bo limitod to
so-callod "logal invostmonts for Trustocs',

The Committoo, with tho euthorization of tho Board, may at any timo
corminglo all or any part of the asscts of tho Rotiromont Fund with tho
rostrictive ondownment fund or othor funds of Escuola Agricola Pan-Amoricana,
Ine, for such period or poriods as it dooms advisablo. In such casc
Escuocla Agricola Pan-Amoricana, Ine, will crodit tho Rotiroment Fund with
intorost on tho assots so commingled at the rato of 3% por annum, compoundod
annually on tho anniversary datc of thc Plan, snd tho Retiromont Fund will
not suffor any capital loss or share in any capital gain of tho funds so
ecommingled or ctliorwieo participato in tho Zzcome dorived from tho invost=
ment of such funds,

Tho mombors of the Committoo shall not be liable for tho making,
rotontion, or salo of any invostmont or reinvostmont made by them, nor for
any 10ss to or diminution of tho Fund, oxecopt such nets as arc duc to will-
ful misconduct, fraud or lack of good faith, Tho Committooc may from timo to
timo consult with counsol who may be of counsol to tho School and said Com-
mittco and oach mombor thoroof shall bo fully protoctod in acting upon such

advice of counscl as rospects logal questions,

Genoral Provisions,

26, For a1l purposes of the Plan oxcopt tho doath bonofit provided in

paragraph 20, £10,000 will bo tho maximum amount of salary considorod,

(8) . :
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27, If a member eligible for retirement benefits under the Plan bs in-
capable of personally receiving retirement benefit payments, the Committee
may dirsct that payments be made to any person they may determine is best
£itted to receive or administer the money on behalf of the retired member,
and any payments 8o made by the Committee shall be conclusively deemed to
have been made for the beanefit of such member, and the Committee shall not
be lisble in respect of the application of such payments.

28, No benefit, payable under the provisions of the Plan, shall be sub-
Jject in any manner te anticipation, assignment, pledge, or charge, and any
attempt so to anticipate, assign, pledge, or charge the same shall be void;
nor shall any such benefit be in any manner liable for or subject to ths
debts, contracts, liabilities, or torts of any member or beneficiary; nor
shell any interest of either the member cr beneficiary under the Plan be
subject to garnishment, sttachment, execution or levy of any kind,

If any member or beneficiary shall become bankrupt or attempt to an-
tioipate, assign, pledge or cherge any benefit, except as specifically
provided in the Flan, then such benefit shall, in the discretion of the
Committee, cease and determine, and in that svent the Committee may hold
or apply the same or any part thersof to or for the benefit of such member
or beneficisry, his spouse, children or other dependents,or any of them,
in sﬁah manner and in such proportions as the Committee may think proper,
and any payments so made shall be conclusively deemed to have been made
for the benefit of such member.

29. The benefits provided under this Plan are the only retirement allow-
ances for eligible employees contemplated by the School, However, the Com-
mittee shall have the power where circumstances exist to grant a retirement
allowance to any employee retired or to be retired by the School, whethsr

eligible to be a member under the Plan or not, provided that the School

(%)
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shall first pay or cause to be paid into the Fund the estimated amount
required to cover the cost of any such allowance or benefit,.

30, The establishment of this Flan shall not be held nor construed as
part of the comtract of employment or as ons of the considerations for
antering into such contract of employment or as conferring any legal
rights upon any employee or other person nor shall it interfere with the
right of the School to discharge any such employee or treat him without

regerd to the existence of the Flan,

Purchase of Annuity and Life Insurance Contracts.

31, The Committee shall have the right ;;t any time, 1f it shall ses
fit, with the approval of the Board, to enter into contracts with one or
more insurance cempanies for the purchase of individual or group annuity
sontracts or individual or group life insurance contracts, and in its dis-
cretion to terminate any such contract or contracts, The Committee may
pay the premiums and other charges therefor from the Fund, Neither the
Committee nor the Schocl shall be responsible for any sums peid out of the
Fund for individuel or group annuities, or individual or group life insur-
ance contracts purchased in connection with this Plan, or for any liabil-
ity of the insurance companies under such conﬁract§ with respect to such

BUMS «

Modiflioation or Termination of Plan,

32, It is the intention of the School to continue the Plan, and make
its contributions regularly each year for service benefits, but the Board
may for any reason discontinue or suspend or reduce the School's contribu-
tions for this purpcee below the smount which it is estimated will be re-

quired to fully service such benefits, end in such svent all benefits on
(10)
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account of contributions payable by the School shell be reduced to such

amount as the Committee considers the contributions theretofore made by

| the School together with the future reduced contritutions, if any, will
reasonably provide, In the event the School's contributions for future
service retirement benefits are reduced, the contributions of the members
for such purpese shall be correspondingly reduced.

Neither the School nor the members of the Committee functioning under
the Plan shall be liable in any way 1f the Fund should prove insufficient
to provide the benefits herein contemplated,

33« If in the Republic of Honduras any new or asdditionsl socisl or
retirement benefits shall be created in favor of members of the FPlan under
which the School may be reguired te make payments to or for the benefit of
such members either directly or indirectly through taxation, insurance or
otherwise, or if any impositions shall be placed upon the School for the

benefit of such members, the Board may with respeet to such members either

discontinue the Plen or make such modifications or adjustments thereof es
in its judgment may be equitable under the circumstances,

34, The School reserves the right at any time and from time to time by
action of the Board to amend, modify, discontinue or teminate in whole
or-in part any or all of the provisions of this Plan.

If the Flan should be discontinued or teminated, then in eddition
to the return of the members' contributions ms herein provided, the mem-
bers will participate in the remainder of the Fund to such extent and in
such form as the Committee in its sole discretion may determine to be fair
and reasonable under all the circumstances, provided that if any ef the
members should have received or be entitled to receive, over and abave

J those now aceorded by law, any social or retirement benefits which the
(11)
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Sghool may either directly or indirectly have paid eor be obligated to pay
or for the payment of which the Schoocl may directly or indirectly have
contributed or be obligated to contribute, such participation will be

reduced by such amount as the {:‘.mitt.ae may deem reasonable and fair,

(12)
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Boston 1l4th October 1946

A meeting of the Board of Directors of Escuela Agricola Pan-Americana Inc.
was held at No. 1 Federal Street Boston Massachusetts on Monday the 14th day
of October 1946 at 3:45 oteclock in the afternoon

There were present Messrs. Cabot Coolidge Gray and Zemurray constituting
a quorum

The records of the meeting held on the 23rd September 1946 were read and
approved

The President anncunced that the United Fruit Company had made a further
donation of $500,000 to the Company for the benefit of Escuela Agricola Pan-
americans

Upon motion duly made and seconded it was

Voted to accept the $500,000 donated by the United Fruit Company and to
instruct the officers of the Company to thank the United Fruit Company for this
generous donation

Further Voted that until otherwise directed by this Board the said sum of
$500,000 shall be added to the Endowment Fund for the exclusive benefit of
Escuela Agricola Pansmericana the principal to be invested as this Board may
from time to time determine snd only the income from said principal to be made
available for the current expenses of the said school

Further Voted that the officers of this Compsny be authorized and directed
to deliver the said sum of $500,000 to the Custodian the 0ld Colony Trust Company
to be held and invested as this Board may from time to time direct

Upon motion duly made and seconded it was

Voted to authorize the 0ld Colony Trust Company Custodisn to purchase

the following securities for account of the Endowment Fund




3

Common Stocks

300 shares American Can Company
1,000 "  North American Company

200 "  PBankers Trust Compeny New York
200 "  The First National Bank of Boston
50 "  Guaranty Trust Company of New York
100 "  Hartford Fire Insurance Company
100 *  Insursnce Company of North Americe
50 "  Eastman EKodak Company

100 "  General Electric Company

200 " Standard 0il Company of New Jersey
300 " Swift & Company

300 "  Texas Company

300 "  United Fruit Company

Preferred Stock
200 shares Great Northern Railway Company
Bonds

$100,000 United States Treasury Series G 2 1/2%
There being no further business to come befors the mesting it was
Voted to adjourn
The meeting then adjourned pursuant to the foregoing vote
A true record

Attest
e St A Ay W"

Secretary
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was held at No. 1 Federal Street Boston Massechusetts on Monday the 16th day

of December 1946 at 11:30 o'clock in the forenoon

meeting

approved

ing the 0ld Colony Trust Company Custodian to purchase on a when issued basis
for account of the Endowment Fund $20,000 American Telephone and Telegraph Company
28% Convertible Debentures to be dated December 15 1946 due December 15 1961

at 110 1/8 net

ing the 0ld Colony Trust Company Custodian to sell at market for eccount of the
Endowment Fund 200 American Telephone and Telegraph Company rights to subscribe

at face valus to Zﬁﬁ Convertible Debentures to be dated December 15 1946

suthorizing the Old Colony Trust Company Custodian to purchase the following

securities for the Endowment Fund

Voted to ratify the action of the Treasurer on October 31 1946 in authoriz-

Voted to ratify the action of the Treasurer on November 8 1946 1in authoriz-

Upon motion duly made and seconded it was

Voted to ratify the mction of the Treassurer on November 12 1946 in

65

Boston 16th December 1946

A meeting of the Board of Directors of Escuela Agricola Pan-Americena Inc.

There were present Messrs. Cabot (Coolidge and Gray constituting a quorum

In the absence of the President Mr. Coolidge scted as Chairman of the
The records of the meeting held on the l4ath October 1946 were read and

Upon motion duly made and seconded it was

Upon motion duly made and seconded it was

300 shares Central Hanover Bank and Trust Company

200 shares First National Bank of Boston

$15,000 Boston and Maine Railroad Company First
Mortgage 4% Bonds due 1960

$15,000 Great Northern Railway Company General 3 1/8%
Bonds due 2000

$10,000 Texas and Pacific Railway Company First Mortgage
5% Bonds due 2000

t 1 ocumentation
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Upon motion duly made and seconded it was

Voted to ratify the action of the Treasurer on November 26 1946 in
authorizing the First National Bank of Boston to purchase from current fund at
market $100,000 United States Treasury 7/8% certi.f.icates of Indobfodmu due
June 1 1947

Upon motion duly made and seconded it was

Voted to authorize the O0ld Colony Trust Company Custodian %o purchase
for account of the Endowment Fund 600 shares of common stock of the Standard
011 Company of Californies

There being no further business to come before the meeting it was

Voted to adjourn

The meeting then ad journed pursuant to the foregoing vote

A true record

Attest
i
/{/%%3//6“'?

Secretary
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Boston 28th April 1947

A meeting of the Board of Directors of Escuela Agricola Pan-Americana Inc.
was held at No. 1 Federal Street Boston Massachusetts on Monday the 2B8th day
of April 1947 at 1:15 otelock in the afternocon

There were present Messrs. Cabot Coolidge and Zemurray constituting a quorum

In the absence of the secretery Mr. A. E. Nicholson acted as secretary of
the meeting

The records of the meeting held on the 16th December 1946 were read and
approved

Upon motion duly made and seconded it was

Voted to euthorize the Treasurer to purchase the following securities for
account of the Endowment Fund

Common Stocks
39 shares Guaranty Trust Company of New York
100 shares Hartford Fire Insurance Company
100 shares Chrysler Corporation

Upon motion duly made and seconded it was

Voted to ratify the sction of the Treasurer on February 25 1947 in selling
for account of the Endowment Fund the following securities

10 shares Pacific Gas and Electric Company common stock
1/9th share Guaranty Trust Company of New York

Upon motion duly mede and seconded it was

M to ratify the sction of the Treasurer on Merch 18 1947 in exer-
eising for account of the Endowment Fund the option to purchase 200 shares of
Cleveland Electric Illuminating Company common stock covered by rights attaching
to stock of North American Company

Upon motion duly made and seconded it was

V_"’EE to ratify the action of the Treasurer on March 18 1947 in purchasing
for account of the Endowment Fund 300 shares of common stock of Cleveland Electric

Illuminating Company
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There being no further bueiness to come before the meeting it was

Voted to adjourn
The meeting then edjourned pursuant to the foregolng vote

A true record

Attest

Sec the Meeting
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Annual Meoting

The ennual meeting of the members of Escuela Agricola Pan-Americana Ine.
duly called according to law and the by-laws of the Company was held at the
office of the corporation First National Benk Building Boston Massachusetts
on Tuesday +the 13th day of May 1947 at 10:30 o'clock in the forenoon pursuant

to the following notice

"NOTICE OF ANNUAL MEETING
of

ESCUELA AGRICOLA PAN-AMERICANA, INC.

The annual meeting of the members of Escuela Agricola Pan-
Americana, Inc. will be held at the office of the corporation,
First National Bank Building, Boston, Massachusetts, on Tuesday,
the 13th day of May 1947, at 10:30 o'clock in the forenoon for

the following purposes:
1. To receive and act upon the reports of the officers.

2. To ratify and confirm all proceedings and acts of the
directors and officers.

3. To elect a board of directors.

4, To transact such other business as may properly coms
before the meeting.

Members who cannot be present in person at the meeting are

requested to sign the enclosed proxy asnd return it in the enclosed
envelope at an early moment.

W. Latimer Gray
Secretary

7th April, 1947w

on
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There were present in person Messrs. Zemurray Cabot Coolidge Gray and
Merrill and by proxy Messrs, Dunlap Popenoe Turnbull and Doris Stone

The meeting was called to order by Mr. Zemurray

Mr. Gray kept the minutes of the meeting

The chairman thereupon announced that & quorum was in attendance at the
meeting

The record book containing the records of the last annual meeting of the
members and the records of sll mestings of the directors since the said annual
meeting were pressented and offered for the inspection and consideration of any
member Upon motion duly made snd seconded it was unanimously

Voted that the records presented to this meeting be and are hereby
ratified approved and adopted as the records of this corporation

Upon motion duly made and seconded it was unanimously

Voted that all votes and proceedings heretofore passed and taken by the
members and directors of the corporation end all action of the corporation and
of its officers in asccordence therewith or &s suthorized or ratified thereby
be end are hereby ratified confirmed and approved in each and every respect
end edopted as the velid and binding acts of Escuelas Agricola Pan-Americana
Inc.

The chairman then stated thet the next business to come before the meeting
was the election of a boerd of directors TUpon motion duly made and seconded it
was unanimously

Voted that the meeting proceed to the election of a board of five directors
for the ensuing yeer subject to the provisions of the by-laws of the corporation

The chairmen thereupon stated that sccordingly nominations for directors
were in order and Messrs, Thomas D. Cabot T. Jefferson Coolidge W. Latimer
Gray Elmer D. Merrill and Samuel Zemurrey were then duly nominated for

directors There being no other nominations and the nominations of the foregoing

1 pygaz




candidates being duly seconded the nominations were declared closed
An election by ballot was then duly beld resulting in thes choice of the
following directora for the ensuing yeer
Thomas D. Cabot
T. Jefferson Coolidge
W. Latimer Gray
Elmer D. Merrill
Samuel Zemurray
There being no further business to come before the meeting it wes unani-
mously
Voted to adjourn
The meeting then adjourned pursuant to the foregoing vote

A true record

Attest

Y W LW

Secretary
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Boston 13th May 19541

The first meeting of the Board of Directors of Escuela Agricola Pan-

Americana Inc. elected for the ensuing year et the annual meeting of the members

on the 13th day of May 1547 was held at No. 1 Federal Street Boston Massachusetts
on the 13th day of May 1947 at 11:00 o'clock in the forenoon

There were present Messrs. Zemurray Cabot Cooclidge Gray and Merrill con-
stituting a quorum of the board

The records of the annual meeting of the members held on the 13th May 1947 were
presented

The chairman stated that the next business to come before the meeting was to
choose officers for the ensuing year

An election from their own number for president was then duly held and Mr,
Samuel Zemurray wae unanimously elected president

An election for secretary was then duly held and Mr. W. Latimer Gray was
unanimously elected secretery

An election for treasurer wes then duly held and Mr. W. Latimer Gray was
unanimously elected treasurer

The Chairmsn stated thet The Rockefeller Foundetion had authorized a grant
not to exceed $7500 to Escuels Agricola Panamericana available over a thres year
period to permit Escuela Agricola Psnamericana to send one or more graduates of
Escuela abroad during each of the three years for periods of further training in
the agricultural sciences or practices at such universities or colleges ss may be
| selected with the understanding that no more than approximately $3000 would be
used in any one year and after being fully considered by the Board upon motion
duly made and seconded it was

Voted to sccept the grent of §7500 from The Rockefeller Foundation

Upon motion duly made and seccnded it was

Voted to authorize Dr. Wilson Popenoe Chairman of the Board of Regents to
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edviss The Rockefeller Foundetion that Escuels Agricola Panamericana accepts
with gratitude the grant of §7500 for the purposes indicated

Upon motion duly made and seconded it was

Voted that Messrs. Coolidge and Gray or either with another director
be suthorized to make from time to time purchases and sales of securities for
account of the Endowment Fund &ll such purchases and ssles to be reported to
the Board of Directors

There being no further business to come before the meeting it wes

Yoted to adjourn

The meeting then ad journed pursuant to the foregoing vote

A true record

Attest

=
Secretary L

Commonwealth of Massachusetts
County of Suffolk 8s

On this 13th day of May 1947 before me personally appeared W. Latimer
Gray to me known who being by me duly sworn did say thet he would discharge

feithfully his duties as secretary of Escuela Agricola Pan-Americana Inc.

Notary Pub&e,
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Boston 23rd June 1947

A meeting of the Board of Directors of Escuela Agricola Pan-Americana Inc.
was held at the office of the Company in Boston on Monday the 23rd day of June
1947 at 11:45 o'clock in the forenocon

There were present Messrs. Coolidge Cabot Gray Merrill and Zemurray
constituting a quorum

The records of the meeting held on the 13th May 1947 were read and approved

The President announced that the United Fruit Company had made a further
donation of $500,000 to the Company for the benefit of Escuela Agriccla Pan-
americana

Upon motion duly made and seconded it was

Voted to accept the §500,000 donated by the United Fruit Company and to
instruct the officers of the Company to thank the United Fruit Company for this
generous donation

Further Voted that until otherwise directed by this Board the said sum of
$500,000 shall be added to the Endowment Fund for the exclusive benefit of Escuela
Agricola Panamericana the principal to be invested as this Board may from time to
time determine and only the income from said principal to be made available for
the current expenses of the said school

Further Voted that the officers of this Company be authorized and directed

to deliver the said sum of $500,000 to the Custodian the 0ld Colony Trust Company
to be held and invested as this Board may from time to time direct
Upon motion duly made and seconded it was
Voted to ratify the action of the Treasurer in authorizing the Cld Colony
Trust Company Custodian to purchase the following securities for account of
the Endowment Fund
1,000 shares International Paper Co.

LOO ¢ Great Northern Railway Co. (preferred)
200 » Central Hanover Bank and Trust Company
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LOO shares First National Bank of Boston

50
100
100
500
300
200
300
500
450

2 2 3 3 =2 a3 s 3

Guaranty Trust Company
Hartford Fire Insurance Company
Du Pont de Nemours

General Electric C

Standard 0il Co. of New Jersey
Union Carbide & Carbon Corp.
United Fruit Company

Boston Edison Company

Pacific Gas & Electric Co.

Upon motion duly made and seconded it was

Voted to authorize the Old Colony Trust Company GCustodian to purchase

the following securities for account of the Endowment Fund

500 shares C(leveland Electric Illuminating Co.

1,000
1,500
1,500

American Gas & Electric Co.
Pittsburg Plate Glass Co.
Inland Steel Company

There being no further business to come before the meeting it was

Voted to adjourn

The meeting then adjourned pursuant to the foregoing vote

A true record

Attest

75

R N

Secretary
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Boston 8th December 1947

A meeting of the Board of Directors of Escuela Agricola Pan-Americana Inc.
was held at the office of the Company in Boston on Monday the 8th day of December
1947 at 3:45 o'eclock in the afternoon

There were present Messrs. Coolidge Cabot and Zemurray constituting a quorum

In the absence of the secretary Mr. A. E. Nicholson acted as secretary of the
meeting

The records of the meeting held on the 23rd June 1947 were read and approved

Upon motion duly made and seconded it was

Voted to ratify the action of the Treasurer in purchasing on December 4
1947 $150,000 United States Treasury Certificates of Indebtedness due June 1
1948 at market and $100,000 U.S.Treas. Bonds Series A 1965 on Sept. 17 1947

Upon motion duly made and seconded it was

Voted that the following officers be and hereby are appointed

Arthur E. Nicholson Assistant Secretary
Emery N. Lecnard Assistant Treasurer

Upon motion duly made and seconded it was
Voted to rescind the following vote passed by the Board of Directors on

December 8 1941

"oted that until otherwise ordered each bank or trust company

with which funds of this company are or may be on deposit be and is

hereby authorized to make payments from such funds in accordance

with and pursuant to checks of the company signed by its president

or treasurer and countersigned by a director"

Upon motion duly made and seconded it was

Voted that until otherwise ordered each bank or trust company with which
funds of this company are or may be on deposit be and is hereby authorigzed to
make payments from such funds in accordance with and pursuant to checks of the
Company signed by its president or treasurer or assistant treasurer and counter-

signed by a director or its secretary or its assistant secretary
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There being no further business to come before the meeting it was
Voted to adjourn
The meeting then adjourned pursuant to the foregoing vote

A true record

Attest
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Annual Meet

The annual meeting of the members of Escuela Agricola Pan-Americana Inc.
duly called according to law and the by-laws of the Company was held at the
office of the corporation First National Bank Building Boston Massachusetts
on Tuesday the 11th day of May 1948 at 10:30 o'clock in the forencon pursuant

to the following notice

"NOTICE OF ANNUAL MEETING

of

ESCUELA AGRICOLA PAN-AMERTICANA, INC.

The annual meeting of the members of Escuela Agricola Pan-
Americana, Inc. will be held at the office of the corporation,
First National Bank Building, Boston, Massachusetits, on Tuesday,
the 11th day of May 1948, at 10:30 o'clock in the forenoon for
the following purposes:

1. To receive and act upon the reports of the officers.

2, To ratify and confirm all proceedings and acts of the
directors and officers.

3. To elect a board of directors.

L. To transact such other business as may properly come
before the meeting.

Members who cannot be present in person at the meeting are
requested to sign the enclosed proxy and return it in the enclosed
envelope at an early moment.

W. Latimer Gray
Secretary

Sth April, 1948"
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There were present in person Messrs. Zemurray Cabot Coolidge and Gray
and by proxy Messrs. Dunlap Merrill Popenoe Turnbull and Doris Stone

The meeting was called to order by Mr. Zemurray

Mr. Gray kept the minutes of the meeting

The chairman thereupon announced that a quorum was in attendance at the
meeting

The record book containing the records of the last annual meeting of the
members and the records of all meetings of the directors since the said annual
meeting were presented and offered for the inspection and consideration of any
member Upon motion duly made and seconded it was unanimously

Voted that the records presented to this meeting be and are hereby
ratified approved and adopted as the records of this corporation

Upon motion duly made and seconded it was unanimously

Voted that all votes and proceedings heretofore passed and taken by the
members and directors of the corporation and all action of the corporation and
of its officers in accordance therewith or as authorized or ratified thereby
be and are hereby ratified confirmed and approved in each and every respect
and adopted as the valid and binding acts of the Escuela Agricola Pan-Americana
Ine.

The chairman then stated that the next business to come before the meeting
was the election of a board of directors Upon motion duly made and seconded
it was unanimously

Voted that the meeting proceed to the election of a board of five directors
for the ensuing year subject to the provisions of the by-laws of the corporation

The chairman thereupon stated that accordingly nominations for directors
were in order and Messrs, Thomas D, Cabot T. Jefferson Coolidge W. Latimer Gray
Elmer D, Merrill and Samuel Zemurray were then duly nominated for directors There

being no other nominations and the nominations of the foregoing candidates being

Digitized by the Hunt Institute for Botanical Documentation




Tso

duly seconded the nominations were declared closed
An election by ballot was then duly held resulting in the choice of the
following directors for the ensuing year
Thomas D. Cabot
T. Jefferson Coolidge
W. Latimer Gray
Elmer D. Merrill
Samuel Zemrray
There being no futher business to come before the meeting it was unanimously
Voted to adjourn
The meeting then adjourned pursuant to the foregoing vote
A true record

Attest

Secretary
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Boston 1lth May 1948

The first meeting of the Board of Directors of Escuela Agricola Pan-Americana
Inc. elected for the ensuing year at the annual meeting of the members on the llth
day of May 1948 was held at No, 1 Federal Street Boston Massachusetts on the
11th day of May 1948 at 11:00 o'clock in the forencon

There were present Messrs, Zemurray Cabot Coolidge and Gray constituting
a quorum of the board

The records of the annual meeting of the members held on the 1lth May 1948
were presented

The chairman stated that the next business to come before the meeting was
to choose officers for the ensuing year

An election .tm their own number for president was then duly held and

H Mr. Samuel Zemurray was unanimously elected president

An election for secretary was then duly held and Mr. W. Latimer Gray was
unanimously elected secretary

An election for treasurer was then duly held and Mr. W. Latimer Gray was
unanimously elected treasurer

Upon motion duly made and seconded it was

Voted that the following officers be and hereby are appointed

Arthur E. Nicholson Assistant Secretary
Emery N. Leonard Assistant Treasurer

A detail of restricted endowment and retirement funds - cash and investments
as of April 3 1948 aggregating $2,004,443.95 was submitted and upon motion duly
made and seconded it was

Voted that the detail of restricted endowment and retirement funds - cash

J and investments as of April 3 1948 be approved

There being no further business to come before the meeting it was
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Voted to adjourn
The meeting then adjourned pursuant to the foregoing vote
A true record

Attest

Commonwealth of Massachusetts
County of Suffolk 88

On this 11th day of May 1948 before me personally appeared W. Latimer Gray
to me known who being by me duly sworn did say that he would discharge faithfully
his duties as secretary of Escuela Agricola Pan-Americana Inc.

Notary Publ.‘lc(\_/ 4

Commonwealth of Massachusetts
County of Suffolk 88

On this 11th day of May 1948 before me personally appeared Arthur E. Nicholson
to me known who being by me duly sworn did say that he would discharge faithfully
his duties as assistant secretary of Escuela Agricola Pan-Americana Inc.
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Boston 6th July 1948

A meeting of the Board of Directors of Escuela Agricola Pan-Americana Inc.

was held at the office of the Company in Boston on Tuesday the &th day of July

1948 at 1:00 o'clock in the afterncon

There were present Messrs. Zemurray Cabot and Coolidge constituting a

quorum

The records of the meeting held on the 1lth May 1948 were read and ap-

proved

Upon motion duly made and seconded it was

Voted to ratify the action of the Treasurer in selling the following

securities for account of the Endowment Fund

September 25
October 29
December 18
March A G
April 22
June 15

Upon motion duly made

1947

19,7
1947

1948
1948

1948

20 shares Atlantic City Electric Company
(Stock Dividend September 15 1947)

200 rights American Telephone and Telegraph Company

20 shares Atlantic City Electric Company
(Stock Dividend December 15 1947)

20 shares Atlantic City Electric Company
(Stock Dividend March 15 1948)

210 shares Potomac Electric Power Company
(Stock Dividend December 22 1947)

30 shares Potomac Electric Power Company
(Stock Dividend April 1 19.i8)

25 shares Wisconsin Electric Power Company
(Stock Dividend July 15 1947)

50 shares Wisconsin Electric Power Company
(Stock Dividend October 1 1947)

192 shares Wisconsin Electric Power Company
(Stock Dividend December 22 1947)

60 shares Wisconsin Electric Power Company
(Stock Dividend July 1 1948)

20 shares Atlantic City Electric Company
(Stock Dividend June 15 1948)

and seconded it was

Voted to ratify the action of the Treasurer in purchasing the following

securities for account of the Endowment Fund
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September 17 1947 140 shares Texas Company at $45. (exercise of rights)

March 1 1948 100 shares Pacific Gas and Electric Company at $25.
(exercise of rights)

April 22 1948 1000 shares North American Company at market

There being no further business to come before the meeting it was

Voted to adjourn

The meeting then adjourned pursuant to the foregoing vote

A true record

Attest
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Boston 1B8th October 1948

A meeting of the Board of Directors of Escuela Agricola Pan-Americana Inc.
was held at the office of the Company in Boston on Monday the 18th day of October
1948 at 4:00 o'clock in the afternoon

There were present Messrs. Coolidge Cabot and Zemurray constituting a quorum

The records of the meeting held on the 6th July 1948 were read and approved

The President announced that the United Fruit Company had made a further
donation of $500,000 to the Company for the benefit of Escuela Agricola Pan-
americana

Upon motion duly made and seconded it was

Voted to accept the $500,000 donated by the United Fruit Company and to
instruct the officers of the Company to thank the United Fruit Company for this
generous donation

Further Voted that until otherwise directed by this Board the said sum
of 3500,000 shall be added to the Endowment Fund for the exclusive benefit of
Escuela Agricola Panamericana the principal to be invested as this Board may
from time to time determine and only the income from said principal to be made
available for the current expenses of the said school

Further Voted that the officers of this Company be authorized and directed

to deliver the said sum of $500,000 to the Custodian the Old Colony Trust Company
to be held and invested as this Board may from time to time direct

Upon motion duly made and seconded it was

Voted to ratify the action of the Treasurer on September 20th in selling
for account of the Endowment Fund twenty shares of Atlantic City Electric Company
common stock which had been received as a stock dividend in connection with the
holdings of American Gas and Electric Company stock

Upon moticn duly made and seconded it was

Voted to authorize the Treasurer to sell the following securities for
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account of the Endowment Fund

$20,000 American Telephcne & Telegraph Company

2 3/4% Debentures due December 15, 1961
500 shs, Bankers Trust Company
600 ™ Sears Roebuck and Company

Upon motion duly made and seconded it was
Voted to authorize the Treasurer tc purchase the following securities for
account of the Endowment Fund

$100,000 U, S. Treasury Series G Bonds
100,000 U. S. Treasury 1 1/4% Certificates 10/1/49

25,000 Montana Power Company - 2 7/8% - 1957

25,000 Pacific Gas & Electric Compady 3% - 1974

25,000 Southwestern Bell Telephone Company 2 3/4% - 1985
10,000 Boston and Maine Railroad 4% - 1960

10,000 Great Northern Railway Company 3 1/8% - 2000
10,000 Texas & Pacific Railway Company 5% - 2000

300 shares First National Bank of Boston

o0 " Guaranty Trust Company

150 n Insurance Company of North America
200 " Stendard 0il Company of New Jersey
200 ¥ American Can Company

200 " Chrysler Corporation

LOO! W Kroger Company

300 *® Texas Company

100 " E. I. Du Pont de Nemours & Company
0600 Standard 0il Company of California
1§35 American Telephone & Telegraph Company
jo0 ™ Boston Edison Company

200 Union Pacific Railroad Company

There being no further business to come before the meeting it was
Voted to adjourn

The meeting then adjourned pursuant to the foregoing vote

A true record

Attest

D~
Assistant Secretary
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Boston 15th November 1948

A meeting of the Board of Directors of Escuela Agricola Pan-Americana Inc,
was held at the office of the Company in Boston on Monday the 15th day of Novem-
ber 1948 at 3:30 o'clock in the afternoon

There were present Messrs. Coolidge Cabot and Zemurray constituting a quorum

The records of the meeting held on the 18th October 1948 were read and approved

Upon motion duly made and seconded it was

Voted to cancel the authority to purchase $10,000 Texas & Pacific Railway
Company First Mortgage 5% Bonds due 2000 referred to in the minutes of October
18 1948

Upon motion duly made and seconded it was

Voted to ratify the action of the Treasurer in purchasing on November Lth
the following securities for account of the Endowment Fund

300 shares Great Northern Railway Company preferred
oo n Union Paecific Railroad Company
300 " United Fruit Company

Upon motion duly made and seconded it was

Voted to rescind the following vote passed by the Board of Directors on
the 8th December 1941

"Yoted that an office of the corporation be established and main-
tained at No. 1 Federal Street in the City of Boston Commonwealth of
Massachusetts and that meetings of the Board of Diractors from time to
time may be held at either the registered office in Wilmington Delaware
or at such office in the City of Boston or elsewhere as the Board of
Directors shall from time to time order"

Upon motion duly made and seconded it was

Voted that an office of the corporation be established and maintained at
No. 80 Federal Street in the City of Boston Commonwealth of Massachusetts and

that meetings of the Board of Directors from time to time may be held at either
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the registered office in Wilmington Delaware or at such office in the City of
Boston or elsewhere as the Board of Directors shall from time to time order
Upon motion duly made and seconded it was

. Voted to amend the by-laws of the Corpcration so that Paragraph 2 of

Article VI shall read as follows
"The annual meeting of the members of the corporation shall be held
on the second Tuesday of May in each year at 10:30 o'clock in the fore-
noon at the office of the corporation at 80 Federal Strest Boston

Massachusetts”
There being no further business to come before the meeting it was

Voted to adjourn
The meeting then adjourned pursuant to the foregoing vote

A true record

Attest
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Boston 13th December 1948

q A meeting of the Board of Directors of Escuela Agricola Pan-Americana Inc,
was held at the office of the Company in Boston on Monday the 13th day of December
1948 at 11:00 o'clock in the forenoon
There were present Messrs, Zemurray Cabot and Coolidge constituting & quorum
The records of the meeting held on the 15th November 1948 were read and
approved
Upon motion duly made and seconded it was
Voted that Paragraph 22 of the Retirement and Death Benefit Plan for
Employees of Escuela Agricola Panamericana be amended to read as follows
n22. (a) If a member dies before retirement there will be payable
to his designated beneficiary or such other person as may be entitled
thereto under Paragraph 8 an amount equal to the member's own contri-
Ei ) butions to the Fund, together with interest thereon at the rate of 3%
. per annum, compounded annually, less any amount owing by the Company
to the school
(b) If a member's membership in the Plan is terminated other than
by death, the member will be entitled to have repaid to him an amount
equal to his own contributions to the Fund, together with interest there-
on at the rate of 3% per annum, compounded annually, less any amount
which he may owe to the school, subject however to the provisions of
paragraph (c) of this paragraph
(¢) Any member who has passed his forty-fifth birthday and has
had at least ten years of service for which credit has been allowed
under this Flan shall, if his employment be terminated other than by
death, or if the Board pursuant to paragraph 32 should terminate the
J Plan with respect to him, be entitled at his option (i) to have repaid

to him an amount equal to his own contributions to the Fund, together
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with interest thereon at the rate of 3% per annum, compounded annually,
less any amount which he may owe to the school, or (ii) to allow his
contributions to remain in the Fund, in which latter case he will be
accorded the following rights and none other:

(1) He may upon demand at any time before receiving retirement bene-
fits have repaid to him his own contributions to the Fund, together with
interest thereon at the rate of 3% per annum, compounded annually, less
any amount he may owe to the school.

(2) 1If said contributions are allowed to remain in the Fund until
what would have been his normal retirement date under the Plan, he will
be entitled to receive, beginning on the first day of the month after
such date, retirement benefits as provided in the Plan corresponding to
the period of service for which credit has been allowed.

(3) At any time not more than 10 years prior to what would have been
his normal retirement date under the Plan, he may, in special cases, with
the consent of the Committee, elect to receive reduced retirement benefits
as fixed by the Committee in accordance with paragraph 11.

(4) If he should die before receiving either repayment of his own con-
tributions or retirement benefits, there will be payable to his designated
beneficiary or such other person as may be entitled thereto under paragraph
8, an amount equal to the member's own contributions to the Fund, together
with interest thereon at the rate of 3% per annum, compounded annually,
less any amount owing by the member to the school; and if he should die
after having received retirement benefits, there will be payable to such

beneficiary or other person the amount, if any, by which the sum of the

member's own contributions to the Fund with interest thereon at the rate
of 3% per annum, compounded annually, exceeds the sum of the total amount

of retirement benefits paid such member and any amount owing by the member
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to the school.

(5) 1If, before either receiving repayment of his contributlons or
‘recelving his first payment of retirement benefits, he becomes eligible
to rejoin the Plan by reason of his reemployment by the school or by
reason of the reinstatement of the Plan as to him, as the case may be,
he shall be allowed to re-enter the Plan under the rules and regula-
tions prescribed by the Committee and to add to his retirement benefit
credits accumulated after his re-entry into the Plan the retirement
benefit credits allowed to him prior to the interruption of his
membership."

Upon motion duly made and seconded it was
Voted to amend Paragraph 23 of the Retirement and Death Benefit Plan for
Employees of Escuela Agricola Panamericana to read as follows

n23, If a member dies after retirement, there will be payable to
such beneficiary or other person the amount, if any, by which the sum
of the member's own contributions to the Fund, together with interest
thereon at the rate of 3% per annum, compounded annually, exceeds the
sum of the total amount of retirement benefits paid to such member and
any amount owing by the member to the achool.

The Committee shall have as much time as it considers necessary
within which to liguidate so much of the investments of the Fund as
will be needed to make the payments required by this paragraph and
paragraphs 21 and 22 hereof."

There being no further business to come before the meeting it was
Voted to adjourn

The meeting then adjourned pursuant to the foregoing vote

J/f_ | /;/I\I/{L(_%,(wéb,\

R ; 'As{istayat. Secretary .
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Annual Mee

The annual meeting of the members of Escuela Agricola Pan-Americana Inc,
duly called according to law and the by-laws of the Company was held at the
office of the corporation No. 80 Federal Street Boston Massachusetts on
Tuesday the 10th day of May 1949 at 10:30 o'clock in the forenoon pursuant to the
following notice

"NOTICE OF ANNUAL MEETING

of

ESCUELA AGRICOLA PAN-AMERICANA, INC.

The annual meeting of the members of Escuela Agricola Pan-Americana,
Inc. will be held at the office of the corporation, No. 80 Federal Street,
Boston, Massachusetts, on Tuesday, the 10th day of May 1949, at 10:30
o'clock in the forenoon for the following purposes:

To receive and act upon the reports of the officers.

To ratify and confirm all proceedings and acts of the
directors and officers,

To elect a board of directors,

To transact such other business as may properly come
before the meeting.

Members who cannot be present in person at the meeting are requested
to sign the enclosed proxy and return it in the enclosed envelope at an
early moment.

W. Latimer Gray
Secretary

Lth April, 19,9
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There were present in person Messrs. (Coolidge OGray and Merrill and by proxy
Messrs. Cabot Dunlap Popenoe Turnbull and Doris Stone

The meeting was called to order by Mr. Coolidge

Ur. Gray kept the minutes of the meeting

The chairman thereupon announced that a quorum was in attendance at the
meeting

The record book containing the records of the last annual meeting of the
members and the records of all meetings of the directors since the said annual
meeting were presented and offered for the inspection and consideration of any
member Upon motion duly made and seconded it was unanimously

Voted that the records presented to this meeting be and are hereby ratified
approved and adopted as the records of this corporation

Upon motion duly made and seconded it was unanimously

Voted that all votes and proceedings heretofore passed and taken by the
members and directors of the corporation and all action of the corporation and of
its officers in accordance therewith or as authorized or ratified thereby be and
are hereby ratified confirmed and approved in each and every respect and adopted
as the valid and binding acts of Escuela Agricola Pan-Americana Inc.

The chairman then stated that the next business to come before the meeting
was the election of & board of directors Upon motion duly made and seconded
it was unanimously

Voted that the meeting proceed to the election of a board of five directors
for the ensuing year subject to the provisions of the by-laws of the corporation

The chairman thereupon stated that accordingly nominations for directors
were in order and Messrs, Thomas D, Cabot T. Jefferson Coolidge W. Latimer Gray
Elmer D. Merrill and Samuel Zemurray were then duly nominated for directors
There being no other nominations and the nominations of the foregoing candidates

being duly seconded the nominations were declared closed
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An election by ballot was then duly held resulting in the choice of the

following directors for the ensuing year
Thomas D. Cabot
T. Jefferson Coolidge
W. Latimer Gray
Elmer D. Merrill
Samuel Zemurray

There being no further business to come before the meeting it was unanimously
Voted to adjourn
The meeting then adjourned pursuant to the foregoing vote .
A true record
Attest
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Boston 10th May 1949

The first meeting of the Board of Directors of Escuela Agricola Pan-Americana
Inc. elected for the ensuing year at the annual meeting of the members on the
10th day of May 1949 was held at No, 80 Federal Street Boston Massachusetts
on the 10th day of May 1949 at 11:00 o'clock in the forencon

There were present Messrs, Coolidge Gray and Merrill constituting a quorum
of the board

In the absence of the President Mr. Coolidge acted as Chairman of the meeting

The records of the annual meeting of the members held on the 10th May 1949
were presented

The chairman stated that the next business to come before the meeting was
to choose officers for the ensuing year

An election from their own number for president was then duly held and
Mr, Samuel Zemurray was unanimously elected president

An election for secretary was then duly held and Mr., W. Latimer Gray was
unanimously elected secretary

An election for treasurer was then duly held and Mr. W. Latimer Gray was
unanimously elected treasurer

Upon motion duly made and seconded it was

Voted that the following officers be and hereby are appointed

Arthur E, Nicholson Assistant Secretary
Emery N, Leonard Assistant Treasurer

A detail of restricted endowment and retirement funds - cash and investments
as of April 2 1949 eggregating §2,507,825.55 was submitted and upon motion
duly made and seconded it was

Voted that the detail of restricted endowment and retirement funds - cash
and investments as of April 2 1949 be approved

Upon moticn duly made and seconded it was
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Voted to ratify the action of the Treasurer in selling on December 28 1948

the following stocks
30 shares Atlantic City Electric Company
(received December 15th as a dividend
from American Gas & Electric Company)
125/200ths shares Standard Oil Company of New Jersey
(part of stock dividend received
December 9th)
Upon motion duly made and seconded it was
Voted to ratify the acticn of the Treasurer in purchasing on March 1 1949
112 shares of Pacific Gas and Electric Company steck at $25.00 per share through
the exercise of rights in the ratic of one share for each ten shares held
Upon motion duly made and seconded it was
Voted to ratify the action of the Treasurer in selling on March 1 1949
one-half right to purchase at $25.00 per share stock of the Pacific Gas and Electric
Company
Upon motion duly made and seconded it was
JVoted to ratify the action of the Treasurer in purchasing on March 7 1949
200 shares of Cleveland Electric Illuminating Company stock at $33.50 per share
through the exercise of rights in the ratio of one share for each five shares held
Upon motion duly made and seconded it was
Voted to ratify the action of the Treasurer in selling at market on March 8
1949 thirty shares of Atlantic City Electric Company common stock received as a
dividend on stock of the American Gas and Electric Company
Upon motion duly made and seconded it was
Yoted to ratify the action of the Treasurer in purchasing at market on
April 4 1949 $100,000 United States Treasury 1 1/4% Certificates of Indebtedness
due October 1 1949
Upon motion duly made and seconded it was

Voted to authorize the Treasurer to sell at merket 20/200 fractional warrants
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of the Standard Oil Company of New Jersey which will be received June 10 1949
as a dividend on stock of the Standard 0Oil Company of New Jersey

Upon motion duly made and seconded it was

Voted to authorize the Treasurer to sell at market 300 rights to subseribe
to 3 1/8% American Telephone and Telegraph Company Convertible Debentures due
1959 to be received June 1 1949 in the ratio of $100 Convertible Debentures
for each six shares of stock owned

There being no further business to come before the meeting it was

Yoted to adjourn

The meeting then adjourned pursuant to the foregoing vote

A true record

Attest

T e ey

Secretary

Commonwealth of Massachusetts
County of Suffolk ss

On this 10th day of May 1949 before me personally appeared W. Latimer Gray
to me known who being by me duly sworn did say that he would discharge faithfully
his duties as secretary of Escuela Agriccla Pan-Americana Inc.

Commonwealth of Massachusetts
County of Suffolk 88

On this 10th day of May 1949 before me personally appeared Arthur E. Nicholsen
to me known who being by me duly sworn did say that he would discharge faithfully
his duties as assistant secretary of Escuela Agricola Pan-Americana Inc.

Digitized by the Hunt Institute fot E’ﬁmﬁ@@ﬁocum/entation




#l‘_
98

Boston 20th June 1949

A meeting of the Board of Directors of Escuela Agricola Pan-Americana Inc.
was held at No. B0 Federal Street Boston Massachusetts on Monday the 20th day
of June 1949 at L:00 o'clock in the afternoon

There were present Messrs, Cabot Coolidge and Zemurray constituting a quorum

The records of the meeting held on the 10th May 1949 were read and approved

The President announced that the United Fruit Company had made a further
donation of $500,000 to the Company for the benefit of Escuela Agricola Panamericana

Upon motion duly made and seconded it was

Voted to accept the $500,000 donated by the United Fruit Company and to in-
struct the officers of the Company to thank the United Fruit Company for this
generous donation

Further Voted that until otherwise directed by this Board the said sum of
$500,000 shall be added to the Endowment Fund for the exclusive benefit of
Escuela Agricola Panamericana the principal to be invested as this Board may from
time to time determine and only the income from said principal to be made available
for the current expenses of said school

Further Voted that the officers of this Company be authorized and directed

to deliver the said sum of £500,000 to the Custodian the 0ld Colony Trust Company
to be held and invested as this Board may from time to time direct

Upon motion duly made and seconded it was

Voted to authorize the Old Colony Trust Company Custodian to purchase the
following securities for account of the Endowment Fund

700 sharas Chrysler Corporation

700 United Fruit Company
500 " Union Carbide & Carben
500 " International Paper Co.
245 t Standard Oil of New Jersey
500 » American Gas & Electric
500 " Boston Edison

1,500 y Houston Lighting & Power

700 " Great Northern (pfd)
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There being no further business to come before the meeting it was

1 Voted to adjourn
The meeting then edjourned pursuant to the foregoing vote

A true record
Attest

Assi t Secretary
\--._—-‘
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Boston 5th July 1949

A meeting of the Board of Directors of Escuela Agricola Pan-Americana Ine,
was held at No, 80 Federal Street Boston Massachusetts on Tuesday the 5th day
of July 1949 at 1:00 o'clock in the afterncon

There were present Messrs., Cabot Coolidge and Zemurray constituting a quorum

The records of the meeting held on the 20th June 1949 were read and approved

Upon motion duly made and seconded it was

Voted to suthorize the Treasurer to purchase the following securities for
account of the Endowment Fund

200 shares American Can

600 n Dupont de Nemours
450 "  Eastman Kodak
500 " General Electric
500 " Inland Steel
500 n Pittsburgh Plate Glass
500 n Swift & Company
1,000 " Proctor and Gamble Company
55 L] Standard 0il of California z
200 " Hartford Fire Insurance
200 n Insurance Company of North America

Upon motion duly made and seconded it was
Voted to authorize the Treasurer to sell the following securities for account
of the Endowment Fund
£100,000 U, S. Treasury 1 1/4% Certificates due October 1 1949
Upon motion duly made and seconded it was
Voted to authorize the Treasurer to purchase for account of the Endowment
Fund $100,000 U, S. Treasury Savings Bonds 3Series G
Upon motion duly made and seconded it was
Voted that Paragraph 6 of the Retirement and Death Benefit Plan for Employees
of Escuela Agricola Panamericana be amended to read as follows
"6, On January 1 1950 and each January 1st and July lst thereafter
any male employee under sixty years of age and any female employee under

fifty-five years of age may join the Plan"

Digitized by the Hunt Institute for Botanical Documentation

£ pvgd2 |




Upon motion duly made and seconded it was
. Voted that Paragraph 13 of the Retirement and Death Benefit Plan for
Employees of Escuela Agricola Panamericana be amended to read as follows
"3, Each member of the Plan shall each year contribute to the
fund for retirement benefits ALZ of the member's total annual salary
up to §10,000
"Beginning with the year 1949 the fiscal year of the Plan shall
end on December 31st The annual salary referred to in paragraph 13
shall mean the annual salary in effect on January lst each year be-
ginning with the year 1950 except for employees joining the Plan on
July lst each year pursuant to paragraph 6 in which case the annual
salary as of July lst shall be effective until the following January
1st
i "The Committee may modify or adjust these contributions to meet
the terms of any new social legislation which may be enacted"
Upon motion duly made and seconded it was
Voted that Paragraph 18 of the Retirement and Death Benefit Plan for
Employees of Escuela Agricola Panamericana be amended to read as follows
n18, On retirement at normal retirement date a member subject
to paragraphs 32 33 and 34 of the Plan shall receive an annual retire-
ment benefit of 1 1/2% of the member's tctal annual salary for each
year of service subsequent to joining the Plan plus 1/12th of such
percentage for each additional completed month of such service
"Annual selary as used in this paragraph shall mean the salary
on the basis of which contributions were paid under the provisions
of paragraph 13
J #The minimum retirement allowance payable at normal retirement

date shall be $180 per annum
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#The Administrative Committee may in its discretion increase the
retirement benefits indicated above if the corpus of the Fund and the
income received thereon are deemed reasonably adequate therefor and
likewise may reduce such benefits (including the minimum retirement .
allowance hereinabove specified) if the Fund should prove inadequate
The Administrative Committee may also adjust the said benefits if the
contributions should be changed to meet the terms of any social legis-
lation now in effect or which may be hereafter enacted"

There being no further business to come before the meeting it was

Yoted to adjourn
The meeting then adjourned pursuant to the foregoing vote

A true record

Attest
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Boston 3rd October 1949

A meeting of the Board of Directors of Escuela Agricola Pan-Americana Inc,
was held at No. 80 Federal Street Boston Massachusetts on Monday the 3rd day
of October 1949 at 12:30 o'clock in the afternoon

There were present Messrs. Cabot Coolidge and Zemurray constituting a quorum

The records of the meeting held on the 5th July 1949 were read and approved

The chairman reported that the 1,000 shares of Proctor and Gamble stock
authorized on July 5th to be purchased for account of the Endowment Fund had
not been purchased and the authorization was cancelled

Upon motion duly made and seconded it was

Voted to ratify the action of the Treasurer in selling on July 25th for
account of the Endowment Fund $50,000 United States Treasury 1 1/4% Certificates
of Indebtedness due October 1 1949

Upon motion duly made and seconded it was

Voted to authorize the Treasurer to purchase for account of the Endowment
Fund the following securities

1,000 shares Texas Gulf Sulphur Company
200 i American Gas and Electric Company through the
exercise of the purchase of rights
66 2/3 " Hartford Fire Insurance Company

Upon motion duly made and seconded it was

Voted to authorize the Treasurer to sell for account of the Endowment
Fund at market 500 shares Kansas Power & Light Company common stock

There being no further business to come before the meeting it was

Voted to adjourn

The meeting then adjourned pursuant to the foregoing vote

A true record

Attest

== 'A's\s,i\stjnt Secretary
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Annual Meetin

The annual meeting of the members of Escuela Agricola Pan-Americana
Inc. duly called according to law and the by-laws of the Company was held
at the office of the corperation No. 80 Federal Street Boston Massachusetts
on Tuesday the 9th day of May 1950 at 10:30 o'clock in the forenoon pursuant

to the following notice

"NOTICE OF ANNUAL MEETING

of

ESCUELA AGRICOLA PAN-AMERICANA, INC.

The annual meeting of the members of Escuela Agricola Pan-
Americana, Inc. will be held at the office of the corporation,
No. 80 Federal Street, Boston, Massachusetts, on Tuesday, the
9th day of May 1950, at 10:30 o'clock in the forenoon for the
following purposes:

1. To receive and act upon the reports of the officers.

2, To ratify and confirm all proceedings and acts of the
directors and officers.

3. To elect a board of directors.

4. To transact such other business as may properly come
before the meeting.

Members who cannot be present in person at the meeting are
requested to sign the enclosed proxy and return it in the enclosed
envelope at an early moment.

W. Latimer Gray
Secretary

3rd April, 1950"
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There were present in person Messrs. Zemurray Coolidge Gray and Merrill
and by proxy Messrs. Cabot Dunlap Popenoe Turnbull and Doris Stone

The meeting was called to order by Mr. Zemurray

Mr, Gray kept the minutes of the meeting

The chairman thereupon announced that a quorum was in attendance at the
meeting

The record book containing the records of the last annual meeting of the
members and the records of all meetings of the directors since the said annual
meeting were presented and offered for the inspection and consideration of any
member Upon motion duly made and seconded it was unanimously

Voted that the records presented to this meeting be and are hereby

ratified -approved and adopted as the records of this corporation

Upon motion duly made and seconded it was unanimously

Voted that all votes and proceedings heretofore passed and taken by the
members and directors of the corporation and all action of the corporation and
of its officers in accordance therewith or as authorized or ratified thereby
be and are hereby ratified confirmed and approved in each and every respect
and adopted as the valid and binding acts of Escuela Agricola Pan-Americana
Inc.

The chairman then stated that the next business to come before the meeting
was the election of a board of directors Upon motion duly made and seconded
it was unanimously

Voted that the meeting proceed to the election of a board of five dirsctors
for the ensuing year subject to the provisions of the by-laws of the corperation

The chairman thereupon stated that accordingly nominations for directors
were in order and Messrs. Thomas D. Cabot T. Jeffersen Coolidge W. Latimer Gray
Elmer D, Merrill and Samuel Zemurray were then duly nominated for directors

There being no other nominations and the nominations of the foregoing candidates
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being duly seconded the nominations were declared closed
An election by ballet was then duly held resulting in the cholce of the

following directors for the ensuing year

Thomas D, Cabot

T. Jefferson Coolidge
W. Latimer Gray
Elmer D. Merrill
Samuel Zemurray

There being no further business to come before the meeting it was unani-
mously

Voted to adjourn

The meeting then adjourned pursuant to the foregoing vote

A true record

Attest

Secretary

¢
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Boston 9th May 1950

q The first meeting of the Board of Directors of Escuela Agricola Pan-
Americana Inc. elected for the ensuing year at the annual meeting of the
members on the 9th day of May 1950 was held at No. 80 Federal Street Boston
Massachusetts on the 9th day of May 1950 at 11:00 o'clock in the forenoon

There were present Messrs. Zemurray Cabot Coolidge Gray and Merrill
constituting a quorum of the board
The records of the annual meeting of the members held on the 9th May
1950 were presented
The chairman stated that the next business to come before the meeting was
to choose officers for the ensuing year
An election from their own number for president was then duly held and
Mr. Samuel Zemurray was unanimously elected president
d An slection for secretary was then duly held and Mr. W. Latimer Gray was
B unanimously elected secretary
An election for treasurer was then duly held and Mr. W. Latimer Gray was
unanimously elected treasurer
Upon motion duly made and seconded it was

Voted that the following officers be and hereby are appointed

Arthur E, Nicholson Assistant Secretary
Emery N. Leonard Assistant Treasurer

A detail of restricted endowment and retirement funds - cash and invest-
mente as of April 29 1950 aggrepating $3,022,006.65 was submitted and upon
motion duly made and seconded it was

Voted that the detail of restricted endowment and retirement funds - cash
and investments as of April 29 1950 be approved

J Upon motion duly made and seconded it was

Voted to ratify the action of the Treasurer on January 26th in selling
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for account of the Endowment Fund the following securities

500 shares Borden Company
200 shares West Kentucky Coal Company

Upon motion duly made and seconded it was

Voted to ratify the action of the Treasurer on March 2lst in purchasing
through the exercise of rights at $30 per share for account of the Endowment
Fund 263 shares of Pacific Gas and Electric Company

Upon motion duly made and seconded it was

Voted to authorize the Treasurer to purchase at market for account of the
Endowment Fund 1,000 shares of North American Company

The Chairman announced that Senor Luis Pedro Aguirre of Guatemala a member
of the Board of Regents of Escuela Agricola Pan-Americana Inc. died in Novem-
ber 1949

The Chairman announced that on March 3 1950 Mr. Zemurray had invited
Senor Pedro G. Cofino of Guatemala to beccme a member of the Board of Regents
of Escuela Agricola Pan-Americana Inc, and that Senor Cofino had accepted the
position

" Upon motion duly made and seconded it was

Voted that Paragraph 13 of the Retirement and Death Benefit Plan for

Employees of Escuela Agricola Panamericana be amended to read as follows
"13, Each member of the Plan shall each year contribute to
the Fund for retirement benefits 4% of the member's total annual
salary up to $15,000.
"The Committee may modify or adjust these contributions to
_ meet the terms of any new social legislation which may be enacted"

Upon motion duly made and seconded it was

Voted that the contributions of the members of the Retirement and Death
Benefit Plan for Employees of Escuela Agricola Panamericana and the contributions

of the School for the fiscal year 1950 be reduced by 25%
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Upon motion duly made and seconded it was

Voted to rescind the following resolutions passed by the Board of Directors
on the Bth December 1941

"Resolved that The Corporation Trust Company be and is hereby

appointed the agent of this Corporation in charge of the principal

office in Delaware and of the books required by law to be kept in

that office and the agent upon whom process against this corporation

may be served in accordance with the laws of Delaware

"Further Resoclved that the said Trust Company may apply to and

act upon the instructions of William K. Jackson Esq. the counsel of

this corporation with respect to any questions arising in connection

with said agency to whom shall be forwarded any process served on

the Trust Company as the resident agent of this corporation in the

State of Delaware and any and all other notices or communications

received by the said Trust Company directed to or for this corporation"

Upon motion duly made and seconded it was

Resolved that The Corporation Trust Company be and is hereby appointed
the agent of this corporation in charge of the principal office in Delaware
and of the books required by law to be kept in that office and the agent
upon whom process against this corporation may be served in accordance with
the laws of Delaware

Upon motion duly made and seconded it was

Resolved that The Corporation Trust Company as the registered agent of
the undersigmed corpcration in charge of the principal office in Delaware and
of the books required by law to be kept in that office and as the agent upon
whom process against said corporation may be served shall act under the
direction and supervision of counsel for said corporation in all matters
arising out of or pertaining to such agency including the forwarding of
process served official notices or communicaticns and all service bulletins
covering report and tax requirements

There being no further business to come before the meeting it was

Voted to adjourn

The meeting then adjourned pursuant to the foregoing vote
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A true record

Attest

Commonwealth of Massachusetts
County of Suffolk ss

On this 9th day of May 1950 before me personally appeared W. Latimer Gray
to me known who being by me duly sworn did say that he would discharge faithfully

his duties as secretary of Escuela Agricola Pan-Americana Inc.

Notary Pué’é'

Commonwealth of Massachusetts
County of Suffolk s8

On this 9th day of May 1950 before me personally appeared Arthur E. Nicholson
to me known who being by me duly sworn did say that he would discharge faithfully

his duties as assistant secretary of Escuela Agricola Pan-Americana Inec.

r//’
Notary w 8 -
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Boston 9th October 1950

. A special meeting of the members of Escuela Agricola Pan-Americana Inc.
was held at the office of the Company in Boston on Monday the 9th day of October
1950 at 12:00 o'clock noon
There were present Messrs, Cabot Coolidge Gray Merrill and Zemurray
constituting a quorum
The records of the meeting held on the 9th May 1950 were read and approved
Upon motion duly made and seccnded it was
Voted that the Board of Directors be increased from five Directors to
six Directors
An election by ballot was thereupon held and Mr, Wilson Popence was
unanimously elected a Director of the Corporation
There being no further business to come before the meeting it was
! Voted to adjourn
The meeting then adjourned pursuant to the foregoing vote
A true record

- A e
g /

Secretary
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Boston 9th October 1950

A meeting of the Board of Directors of Escuela Agricola Pan-Americana Inc.
was held at the office of the Company in Boston on Monday the 9th day of October
1950 at 12:15 o'clock in the afterncon

There were present Messrs. Cabot Coolidge Gray Merrill and Zemurray
constituting a quorum

The records of the meeting held on the Gth May 1950 were read and approved

The chairman stated that The Rockefeller Foundation had authorized a grant
not to exceed $15,000 to Escuela Agricola Panamericana available over a four-
year period commencing in the summer of 1950 to permit Escuela Agricola Pan-
americana to send graduates of Escuela abroad during each of the four years
for further training in the agricultural sciences or practices in Mexico or in
agricultural colleges in the United States and that $6,000 had been received
from The Rockefeller Foundation on account of these scholarships

After being fully considered by the Board upon motion duly made and
seconded it was

Voted to accept the grant of §15,000 from The Rockefeller Foundation

Upon motion duly made and seconded it was

Voted to authorize Dr. Wilson Popenoe Chairman of the Board of Regents
to advise The Rockefeller Foundation that Escuela Agricola Panamericana accepts
with gratitude the grant of $15,000 for the purposes indicated

Upon motion duly made and seconded it was

Voted to ratify the action of the Treasurer on May 10 1950 in purchasing
1,000 shares of North American Company at 20 3/4

A detail of Restricted Endowment and Retirement Funds - Cash and Invest-
ments as of September 30 1950 aggregating $3,023,182.23 was submitted and
upon motion duly made and seconded it was

Voted that the Detail of Restricted Endowment and Retirement Funds -

Digitized by the Hunt Institute for Botanical Documentation

0 pyqaz




113

Cash and Investments as of September 30 1950 aggregating $3,023,182.23 be

(e
There being no further business to come before the meeting it was
Voted to adjourn
The meeting then adjourned pursuant to the foregoing vote
A true record
Attest

Secretary

Digitized by the Hunt Institute for Botanical Documentation
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notice

of
ESC COLA P,

directors and officers.

3. To elect a board of directors.

before the meeting.

early moment,

2nd April, 1951"
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Annual Meeting

The annual meeting of the members of Escuela Agricola Pan-Americana Inec.
duly called according to law and the by-laws of the Compeny was held at the office
of the corperation No., 80 Federal Street Boston Massachusetts on Tuesday the

8th day of May 1951 at 10:30 o'clock in the forenoon pursuant to the following

"NOTICE OF ANNUAL MEETING

INC.

The annual meeting of the members of Escuela Agricola Pan-Americana,
| Inc. will be held at the office of the corporation, No., 80 Federal Street,
Boston, Massachusetts, on Tuesday, the 8th day of May 1951, at 10:30
o'clock in the forenocon for the following purposes:

1. To receive and act upon the reports of the officers.

2, To ratify and confirm all proceedings and acts of the

k4. To transact such other business as may properly come

Members who cannot be present in person at the meeting are requested
to sign the enclosed proxy and return it in the enclosed envelope at an

W. Latimer Gray
Secretary

Botanical Documentation
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There were present in person Messrs. Coolidge Gray and Merrill and by proxy
Messrs. Dunlap Popenoce Zemurray and Doris Stone

The meeting was called to order by Mr. Coolidge

Mr. Gray kept the minutes of the meeting

The chairman thereupon announced that a quorum was in attendance at the
meeting

The record book containing the records of the last annual meeting of the
members and the records of all meetings of the directors since the said annual
meeting was presented and offered for the inspection and consideration of any
member Upon motion duly made and seconded it was unanimously

Voted that the records presented to this meeting be and are hereby ratified
approved and adopted as the records of this corporation

Upon motion duly made and seconded it was unanimously

Voted that all votes and proceedings heretofore passed and taken by the
members and directors of the corporation and all action of the corporation and
of its officers in accordance therewith or as authorized or ratified thereby be
and are hereby ratified confirmed and approved in each and every respect and
adopted as the valid and binding acts of the Escuela Agricola Pan-Americana Inc,

The chairman then stated that the next business to come before the meeting
was the election of a board of directors Upon motion duly made and seconded
it was unanimously

Voted that the meeting proceed to the election of a board of six directors
for the ensuing year subject to the provisions of the by-laws of the corperation

The chairman thereupon stated that accordingly nominations for directors
were in order and Messrs, Thomas D, Cabot T. Jefferson Coolidge W. Latimer Gray
Elmer D, Merrill Wilson Popenoe and Samuel Zemurray were then duly nominated for

directors There being no other nominations and the nominations of the foregoing
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candidates being duly seconded the nominations were declared closed
An election by ballot was then duly held resulting in the choice of the fol-
lowing directors for the ensuing year
Thomas D. Cabot
T. Jefferson Coolidge
W. Latimer Gray
Elmer D. Merrill
Wilson Popenoce
Samuel Zemurray
There being no further business to come before the meeting it was unanimously
Voted to adjourn
The meeting then adjourned pursuant to the foregoing vote
A true record

Attest

Sl

Secretary
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Boston 8th May 1951

The first meeting of the Board of Directors of Escuela Agricola Pan-Americana
Inc., elected for the ensuing year at the annual meeting of the members on the 8th
day of May 1951 was held at No. 80 Federal Street Boston Massachusetts on the
8th day of May 1951 at 11:00 o'clock in the forenocon

There were present Messrs. Coolidge Gray and Merrill constituting a quorum
of the board

The records of the annual meeting of the members held on the 8th May 1951
were presented

The chairman stated that the next business to come before the meeting was
to choose officers for the ensuing year

An election from their own number for p-tsident was then duly held and
Mr, Samuel Zemurray was unanimously :elet‘:t.ed p;uident

An election for secretary was then duly held and Mr, W, Latimer Gray was
unanimously elected secretary

An election for treasurer was then duly held and Mr. W. Latimer Gray was
unanimously elected treasurer

Upon motion duly made and seconded it was

Voted that the following officers be and hereby are appointed

Harold V. Symonds Assistant Secretary
Emery N. Leonard Assistant Treasurer

A detail of restricted endowment and retirement funds - cash and investments
as of April 28 1951 aggregating $3,025,240.49 was submitted and upon motion
duly made and seconded it was

Voted that the detail of restricted endowment and retirement funds - cash
and investments as of April 28 1951 be approved

Upon motion duly made and seconded it was
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Voted to ratify the action of the Treasurer in authorizing the following

security transactions

PURCHASE
28 4/7 shares Central Hanover Bank and Trust Company stock
200 " Pacific Cas & Electric Company stock at $31.00
I per share through the exercise of rights
| 100 . American Gas and Electric Company stock at
| $52.25 per share through the exercise of rights
SELL

300 American Telephone and Telegraph Company rights

1/2 share  Eastman Kodak Company common stock acquired
through stock dividend

100 shares American Gas and Electric Company stock

EXCHANGE

$140,000 United States Treasury 2 1/2% Bonds due December 15
1972-67 for $140,000 United States Treasury 2 3/4%
Bonds dated April 1 1951 due April 1 1980-75 in
accordance with terms of United States Treasury
Offering dated March 19 1951

Upon motion duly made and seconded it was
Voted that Paragraph 18 of the Retirement and Death Benefit Plan for Employees
of Escuela Agricola Panamericana be amended to read as follows

n]18, On retirement at normal retirement date, a member subject to
Paragraphs 32, 33 and 34 of the Flan shall receive an annual retirement
benefit of

"(a) For members covered under the United States Social Security
Act:

"For service subsequent to December 31
3/, of 1% of the member's annual salary up to and including
$3,600 plus 1 1/2% of such salary in excess of $3,600 up to
$15,000 for each year of service subsequent to joining the
Flan, plus one-twelfth of such respective percentages for
each additional completed month of such service.

"(b) For members not covered under the United States Social Security
Act:

1 1/2% of the member's total annual salary up to $15,000 for
each year of service subsequent to joining the Plan, plus
one-twelfth of such percentage for each additional completed
month of such service.
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"Annual salary as used in this paragraph shall mean the
salary on the basis of which contributions were paid
under the provisions of paragraph 13

"The minimum retirement allowance payable at normal
retirement date shall be $180 per annum

"The Administrative Committee may in its discretion
increase the retirement benefits indicated above if

the corpus of the Fund and the income received thereon
are deemed reasonably adequate therefor and likewise
may reduce such benefits (including the minimum retire-
ment allowance hereinabove specified) if the Fund should
prove inadequate The Administrative Committee may also
adjust the said benefits if the contributions should be
changed to meet the terms of any social legislation now
in effect or which may be hereafter enacted"

Upon motion duly made and seconded it was

Voted that Paragraph 25 of the Retirement and Death Benefit Plan for
Employees of Escuela Agricola Panamericana be amended effective January 1 1950
to read as follows

"25., The Committee, except as herein otherwise provided, shall
have full power in its sole discretion to manage, invest and reinvest,
alter and change these funds and to make other investments which they
may deem advisable, and in so doing the Committee shall be vested with
all such rights, powers and privileges as might lawfully be exercised
by any person owning similar property in his own right. The Committee
shall not be limited to so-called 'legal investments for Trusteea',

"The Committee, with the authorization of the Board, may at any
time commingle all or any part of the assets of the Retirement Fund
with the restrictive endowment fund or other funds of Escuela Agricola
Pan-Americana, Inc. for such period or periods as it deems advisable,
In such case Escuela Agricola Pan-Americana, Inc, will credit the
Retirement Fund with interest on the assets so commingled at a rate
per annum equal to the average rate of return which Escuela Agricola
Pan-Americana, Inc. receives on the entire fund with which the assets
are so commingled, compounded annually, and the Retirement Fund will
not suffer any capital loss or share in any capital gain of the funds
so commingled or otherwise participate in the income derived from the
investment of such funds,

"The members of the Committee shall not be liable for the making,
retention, or sale of any investment or reinvestment made by them, nor
for any loss to or diminution of the Fund, except such acts as are due
to willful misconduct, fraud or lack of good faith. The Committee may
from time to time consult with counsel who may be of counsel to the
School, and said Committee and each member thereof shall be fully
protected in acting upon such advice of counsel as respects legal
questions."
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Upon motion duly made and seconded it was

Voted that the contributions of the members of the Retirement and Death

Benefit Flan for Employees of Escuela Agricola Panamericana and the contributions

of the School for the fiscal year 1951 be reduced by 25%
Upon motion duly made and seconded it was

Voted to ratify the action of the Company's officers in signing and filing

a certificate waiving exemption from taxes under the Federal Insurance Contributions

Act and requesting the extension of the insurance system established by Title II

of the Social Security Act to services performed by employees of this organization

There being no further business to come before the meeting it was

Voted to adjourn

The meeting then adjourned pursuant to the foregoing vote

v /@7

A true record

Attest

Secretary
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Commonwealth of Massachusetts
County of Suffolk as
On this 8th day of May 1951 before me personally appeared W. Latimer Gray
to me known who being by me duly sworn did say that he would discharge faithfully
his duties as secretary of Escuela Agricola Pan-Americana Inc.

e

Notary Pul

Commonwealth of Massachusetts
County of Suffolk as

On this 8th day of May 1951 before me persconally appeared Harold V. Symonds
to me known who being by me duly sworn did say that he would discharge faithfully
his duties as assistant secretary of Eucuell Agricola Pan-Americana Inc.

| Gl ES

Notary Publtc
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Annual Meeting

The annual meeting of the members of Escuela Agricola Pan-Americana Inc, duly
called according to law and the by-laws of the Company was held at the office of the
corporation No. BO Federal Street Boston Massachusetts on Tuesday the 13th day
of May 1952 at 10:;30 o'clock in the foremoon pursuant to the following notice

"NOTICE OF ANNUAL MEETING
of

 ESCUELA AGRICOLA PAN-AMERICANA, INC.

The annual meeting of the members of Escuela Agricola Pan-Americana,
Inc. will be held at the office of the corporation, No. 80 Federal Street,
Boston, Massachusetts, on Tuesday, the 13th day of May 1952, at 10:30
o'clock in the forenoon for the following purposes:

1. To receive and act upon the reports of the officers.

2, To ratify and confirm all proceedings and acts of the
directors and officers.

3. To elect a board of directors.

4. To transact such other business as may properly come
before the meeting.

Members who cannot be present in person at the meeting are requested
to sign the enclosed proxy and return it in the enclosed envelope at an

early moment.

W. Latimer Gray
Secretary

2nd April, 1952"
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There were present in person Messrs. Coolidge Gray and Merrill and by
proxy Messrs. Cabot Dunlap Popenoe Turnbull and Zemurray and Doris Stone

The meeting was called to order by Mr. Coolidge

Mr, Gray kept the minutes of the meeting

The chairman thereupon announced that a quorum was in attendance at the
meeting

The record book containing the records of the last annual meeting of the
members and the records of all meetings of the directors since the said annual
meeting was presented and offered for the inspection and consideration of any
member Upon motion duly made and seconded it was unanimously

Yoted that the records presented to this meeting be and are hereby
ratified approved and adopted as the records of this corporation

Upon motion duly made and seconded it was unanimously

Yoted that all votes and proceedings heretofore passed and taken by the
members and directors of the corporation and all action of the corporation and
of its officers in accordance therewith or as authorized or ratified thereby
be and are hereby ratified confirmed and approved in each and every respect
and adopted as the valid and binding acts of the Escuela Agricola Pan-Americana
Inc.

The chairman then stated that the next business to come before the meeting
was the election of a board of directors (Upon motion duly made and seconded
it was unanimously

Voted that the meeting proceed to the election of a board of six directors
for the ensuing year subject to the provisions of the by-laws of the corporation

The chairman thereupon stated that accordingly nominations for directors
were in order and Messrs. Thomas D. Cabot T. Jefferson Coolidge W. Latimer Gray
Elmer D, Merrill Wilson Popenoce and Samuel Zemurray were then duly nominated for

directors
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There being no other nominations and the nominations of the foregoing candidates
being duly seconded the nominstions were declared closed
An election by ballot was then duly held resulting in the choice of the following
directors for the ensuing year
Thomas D. Cabot
T. Jefferson Coolidge
W. Latimer Gray
Elmer D, Merrill

Wilson Popenoe
Samuel Zemurray

There being no further business to come before the meeting it was unanimously
Yoted to adjourn

The meeting then adjourned pursuant to the foregoing vote

A true record

Attest

Secretary
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Boston 13th May 1952

The first meeting of the Board of Directors of Escuela Agricola Pan-
Americana Inc, elected for the ensuing year at the annual meeting of the
members on the 13th day of May 1952 was held at No. 80 Federal Street Boston
Massachusetts on the 13th day of May 1952 at 11:00 o'clock in the forenoon

There were present Messrs, Cabot (Coolidge Gray and Merrill constituting
a guorum

In the absence of the president Mr. Coolidge acted as chairman of the
meeting

The records of the annual meeting of the members held on the 13th May
1952 were presented

The chairman stated that the next business to come before the meeting was
to choose officers for the ensuing year

An election from their own number for president was then duly held and
Mr. Samuel Zemurray was unanimously elected president

An election !tlsr secretary was then duly held and Mr. W. Latimer Gray was
unanimously elected secretary

An election for treasurer was then duly held and Mr, W. Latimer Gray was
unanimously elected treasurer

Upon motion duly made and seconded it was

Voted that the following officers be and hereby are appointed

Harold V. Symonds Assistant Secretary
Emery N, Leonard Assistant Treasurer

A detail of restricted endowment and retirement funds - cash and invest-
ments as of April 26 1952 aggregating $3,029,456.96 was submitted and upon
motion duly made and seconded it was

Voted that the detail of restricted endowment and retirement funds - cash

and investments as of April 26 1952 be approved
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Upon motion duly made and seconded it was
Voted to ratify the action of the Treasurer in authorizing the following
security transactions for account of the Restricted Endowment Fund

Purchase

30 shares Christiana Securities Company
200 n American Can Company stock at $26.25 per share
| through exercise of rights

Sell

2,000 shares E, I. Du Pont de Nemours and Company stock
20/100ths script Eastman Kedak Company

2,000 Inland Steel Company rights
1,500 The First National Bank of Boston rights
800 American Can Company rights

Upon motion duly made and seconded it was
Voted to ratify the action of the Treasurer in purchasing $100,000 United States
Treasury 1 7/8% Certificates of Indebtedness due September 1 1952
Upon motion duly made and seconded it was e
Yoted that Paragraph 13 of the Retirement and Death Benefit Flan for Employees and
of Escuela Agricola Panamericana as amended July 5 1949 and May 9 1950 be further
amended effective January 1 1951 to read as follows

n13, Each member of the Flan shall each year contribute to the
Fund for retirement benefits

"(a) For members covered under the United States Social
Security Act, 2% of the member's annual salary up to and in-
el 3,600 plus f that part of his sala
330.%35“; 5 #1;1;000?5 o! part o s salary in excess of

"(b) For members not covered under the United States Social
Security Act, L% of the member's total annual salary up to §15,000.

"Beginning with the year 1949, the fiscal year of the Flan shall end
on December 31st. The annual salary referred to in Paragraph 13 shall mean
the annual salary in effect on January lst each year beginning with the year
1950, except for employees joining the Plan on July lst each year pursuant to
Paragraph 6, in which case the annual salary as of July 1lst shall be effective
until the following January lst.

"The Committee may modify or adjust these contributions to meet any
changes or modifications which may be made in the Social Security Act or other k)
social legislation, or to meet the terms of any new social legislation which
may be enacted.

Digitized

L3 Pradz |




itized by the Institute for E )

"The Board may in its discretion reduce for any given fiscal
year the contributions of the members or the contributions of both
the members and the School if in its judgment the income of the Fund
is sufficient to warrant such action."

Upon motion duly made and seconded it was

Voted that Paragraph 18 of the Retirement and Death Benefit Flan for

Employees of Escuela Agricola Panamericana as amended July 5 1949 and May 8
1951 be further amended effective with the retirement payments payable
February 1 1952 to read as follows

"18, On retirement at normal retirement date, a member subject
to Paragraphs 32, 33 and 34 of the Plan shall receive an annual
retirement benefit of

"(a) For members covered under the United States Social
Security Act:

"For service subsequent to December 31, 1950
of the member's annual salary up to and in-
cluding $3,600 plus 1 3/L¥ of such salary in
excess of $3,600 up to $15,000 for each year of
service subsequent to joining the Plan, plus one-
twelfth of such respective percentages for each
additional completed month of such service,

1(b) For members not covered under the United States Social
Security Act:

1 3/4% of the member's total annual salary up to
$15,000 for each year of service subsequent to
joining the Plan, plus one-twelfth of such per-
centage for each additional completed month of
such service.

"Annual salary as used in this paragraph shall mean the salary
on the basis of which contributions were paid under the provisions
of paragraph 13.

"The minimum retirement allowance payable at normal retirement
date shall be $180 per annum,

"The Administrative Committee may in its disecretion increase
the retirement benefits indicated above if the corpus of the Fund
and the income received thereon are deemed reasonably adequate
therefor, and likewise may reduce such benefits (including the
minimum retirement allowance hereinabove specified) if the Fund
should prove inadequate, The Administrative Committee may also
adjust the said benefits if the contributions should be changed
to meet the terms of any social legislation now in effect or which
may be hereafter enacted."
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There being no further business to come before the meeting it was

Yoted to adjourn
The meeting then adjourned pursuant to the foregoing vote

e

Secretary

A true record

Attest

Commonwealth of Massachusetts
County of Suffolk ss

On this 13th day of May 1952 before me personally appeared W. Latimer Gray
to me known who being by me duly sworn did say that he would discharge faithfully

his duties as secretary of Escuela Agricola Pan-Americana Inc.

Commonwealth of Massachusetts
County of Suffolk ss

On this 13th day of May 1952 before me personally appeared Harold V. Symonds
to me known who being by me duly sworn did say that he would discharge faithfully

his duties as assistant secretary of Escuela Agricola Pan-Americana Ine.
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The annual meeting of the members of Escuela Agricola Pan-Americana Inc.

duly called according to law and the by-laws of the Company was held at the
office of the corporation No, B0 Federal Street Boston Massachusetts on

Tuesday the 12th day of May 1953 at 10:30 o'clock in the forenoon pursuant to

the following notice

"NOTICE OF ANNUAL MEETING
of

ESCUELA AGRICOLA PAN-AMERICANA, INC.

The annual meeting of the members of Escuela Agricola Pan-
Americana, Inc. will be held at the office of the corporation,
No. 80 Federal Street, Boston, Massachusetts, on Tuesday, the
12th day of May 1953, at 10:30 o'clock in the forenoon for the
following purposes:

1.

2.

3.
L

To receive and act upon the reports of the officers.

To ratify and confirm all proceedings and acts of the
directors and officers,

To elect a board of directors.

To transact such other business as may properly come
before the meeting.

Members who cannot be present in person at the meeting are

requested to sign the enclosed proxy and return it in the enclosed

envelope at an early moment.

W. Latimer Gray
Secretary

6th April, 1953"
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members and directors of the corporation and all action of the corporation and
of its officers in accordance therewith or as authorized or ratified thereby
be and are hereby ratified confirmed and approved in each and every respect
and adopted as the valid and binding acts of the Escuela Agricola Pan-Americana
Ine.

Upon motion duly made and seconded it was

Voted that the membership of the corporation be increased from nine to
ten members

An election by ballot was thereupon held and Mr. Kenneth H. Redmond was
unanimously elected a member of the corporation

The chairman then stated that the next business to come before the meeting
was the election of a board of directors Upon motion duly made and seconded

it was unanimously

Voted that the meeting proceed to the election of a board of seven
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There were present in person Messrs. Coolidge Cabot Gray and Merrill g
and by proxy Messrs. Dunlap Popenoe and Zemurray -—
The meeting was called tc order by Mr. Coolidge el
Mr. Gray kept the minutes of the meeting
The chairman thereupon announced that & quorum was in attendance at the
meeting
The record book containing the records of the last annual meeting of the
members and the records of all meetings of the directors since the said annual
meeting was presented and offered for the inspection and consideration of any
member Upon motion duly made and seconded it was unanimously
| Voted that the records presented to this meeting be and are hereby
ratified approved and adopted as the records of this corporation
Upon motion duly made and seconded it was unanimously
Voted that all votes and proceedings heretofore passed and taken by the o
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directors for the ensuing year subject to the provisions of the by-laws of
the corporation
The chairman thereupon stated that accordingly nominations for directors
were in order and Messrs. Thomas D. Cabot T. Jefferson Coolidge W. Latimer
Gray Elmer D, Merrill Hilsﬁn Popenoce Kenneth H, Redmond and Samuel Zemurray
were then duly nominated for directors
There being no other nominations and the nominations of the foregoing
candidates being duly seconded the nominations were declared closed
An election by ballot was then duly held resulting in the choice of the
following directors for the ensuing year
Thomas D. Cabot
T. Jefferson Coolidge
W. Latimer Gray
Elmer D. Merrill
Wilson Popenoe
Kenneth H. Redmond
Samuel Zemurray
There being no further business to come before the meeting it was
unanimously

Voted to adjourn

The meeting then adjourned pursuant to the foregoing vote
A true record

Attest

Secretary
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Boston 12th May 1953

¥ pvaaz

The first meeting of the Board of Directors of Escuela Agricola Pan-

o’

Americana Inc. elected for the ensuing year at the annual meeting of the
members on the 12th day of May 1953 was held at No. 80 Federal Street Boston
Massachusetts on the 12th day of May 1953 at 11:00 o'clock in the forencon

There were present Messrs. Cabot Coolidge Oray and Merrill constituting
a quorum

In the absence of the President Mr. Coolidge acted as chairman of the
meeting

The records of the annual meeting of the members held on the 12th May
1953 were presented

The chairman stated that the next business to come before the meeting
was to choose officers for the ensuing year

An election from their own number for president was then duly held and
Mr. Samuel Zemurray was unanimously elected president =

An election for secretary was then duly held and Mr. W. Latimer Gray
was unanimously elected secretary

An election for treasurer was then duly held and Mr. W. Latimer Gray
was unanimously elected treasurer

Upon motion duly made and seconded it was

Voted that the following officers be and hereby are appointed

Harold V. Symonds Assistant Secretary
Emery N. Leonard Assistant Treasurer

A detail of restricted endowment and retirement funds - cash and invest-
ments as of May 2 1953 aggregating £3,259,338.94 was submitted and upon
motion duly made and seconded it was

Voted that the detail of restricted endowment and retirement funds -

cash and investments as of May 2 1953 be approved
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Upon motion duly made and seconded it was
Voted to ratify the action of the Treasurer in authorizing the following
security transactions for account of the Restricted Endowment Fund
PURCHASE
$250,000 United States Treasury 2 3/8% Bonds due June 15 1958

100 shares Pacific Gas & Electric Company at £30 per share
through the exercise of rights
340 3/4 shares American Gas and Electric Company common

300 American Telephone & Telegraph Company rights
1,200 Pacific Gas & Electric Company rights
4,500 Houston Lighting and Power Company rights
1,200 Cleveland Electric Illuminating Company rights

500 shares Chrysler Corporation

General Electric Company
International Paper Company
Pittsburgh Plate Glass Company
Texas Gulf Sulphur Company

Union Carbide and Carbon Corporation
Standard 0il Company of New Jersey
share Eastman Kodak Company common

a3 =3 =z =3 =
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There being no further business to come before the meeting it was
Voted to adjourn

The meeting then adjourned pursuant to the foregoing vote

A true record

Attest

Secretary
=il e e
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Commonwealth of Massachusetts
County of Suffolk ss

On this 12th day of May 1953 before me personally appeared W. Latimer Gray
to me known who being by me duly sworn did say that he would discharge faithfully
his duties as secretary of Escuela Agricola Pan-Americana Inc.

C}/Z-/} Public
County of Suffolk 88

On this 12th day of May 1953 before me personally appeared Harold V. Symonds

Commonwealth of Massachusetts

to me known who being by me duly sworn did say that he would discharge faithfully
his duties as assistant secretary of Escuela Agricola Pan-Americana Inc.

Rotnrj Public

Digitized by the Hunt Institute for Botanical Documentation

! pyaaz ,

.




135

The annual meeting of the members of Escuela Agricola Pan-Americana Inc.

duly called according to law and the by-laws of the Company was held at the

office of the corporation No. B0 Federal Street Boston Massachusetts on

Tuesday the 1llth day of May 1954 at 10:30 o'clock in the forenoon pursuant to

the following notice

"NOTICE OF ANNUAL MEETING
of

ESCUELA AGRICOLA PAN-AMERICANA, INC.

The annual meeting of the members of Escuela Agricola Pan-
Americana, Inc. will be held at the office of the corporation,
No. BO Federal Street, Boston, Massachusetts, on Tuesday, the
11th day of May 1954, at 10:30 o'clock in the forenoon for the
following purposes:

l.
2.

3‘
be

To receive and act upon the reports of the officers,

To ratify and confirm all proceedings and acts of the
dirsctors and officers.

To elect a board of directors.

To transact such other business as may properly come
before the meeting.

Members who cannot be present in person at the meeting are
requested to sign the enclosed proxy and return it in the enclosed
envelope at an early moment,

W. Latimer Gray
Secretary

Sth April, 1954"

Digitized by the Hunt Institute for Botanical Documentation




e —

136

There were present in person Messrs. Coolidge Gray and Redmond and by
proxy Messrs. Cabot Merrill Popence Turnbull Zemurray and Doris Stone

The meeting was called to order by Mr. Coolidge

Mr. Gray kept the minutes of the meeting

The chairman thereupon announced that a quorum was in attendance at the
meeting

The record book containing the records of the last annual meeting of the
members and the records of all meetings of the directors since the said annusl
meeting was presented and offered for the inspection and consideration of any
member Upon motion duly made and seconded it was unanimously

Voted that the records presented to this meeting be and are hereby
ratified approved and adopted as the records of this corporation

Upon motion duly made and seconded it was unanimously

Voted that all votes and proceedings heretofore passed and taken by the
members and directors of the corporation and all action of the corporation and
of its officers in accordance therewith or as authorized or ratified thereby be
and are hereby ratified confirmed and approved in each and every respect and
adopted as the valid and binding acts of the Escuela Agricola Pan-Americana Inc.

The chairman then stated that the next business to come before the meeting
was the election of a board of directors Upon motion duly made and seconded
it was unanimously

Voted that the meeting proceed to the election of a board of seven di-
rectors for the ensuing year subject to the provisions of the by-laws of the
corporation

The chairman thereupon stated that accordingly nominations for directors
were in order and Messrs. Thomas D. Cabot T. Jefferson Coolidge W. Latimer
Gray Elmer D, Merrill Wilson Popenoce Kenneth H. Redmond and Samuel Zemurray

were then duly nominated for directors
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There being no other nominations and the nominations of the foregoing
. candidates being duly seconded the nominations were declared closed
An election by ballot was then duly held resulting in the choice of the
following directors for the ensuing year
Thomas D. Cabot
T. Jefferson Coolidge
W. Latimer Gray
Elmer D. Merrill
Wilson Fopenoce
Kenneth H. Redmond
Samuel Zemurray
There being no further business to come before the meeting it was
unanimously
Voted to adjourn
The meeting then adjourned pursuant to the foregoing vote
A true record

Attest

Secretary

MM@
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Boston 1lth May 1954

The first meeting of the Board of Directors of Escuela Agricola Pan-
Americana Inc. elected for the ensuing year at the annual meeting of the
members on the 1lth day of May 1954 was held at No. 80 Federal Strest Boston
Massachusetts on the 1lth day of May 1954 at 11:00 o'clock in the forenoon

There were present Messrs, Coolidge GCray and Redmond constituting a quorum

In the absence of the President Mr. Coolidge acted as Chairman of the
meeting

The records of the annual meeting of the members held on the 1lth May 1954
were presented

The chairman stated that the next business to come before the meeting was
to choose officers for the ensuing year

An election from their own number for president was then duly held and
Mr, Samuel Zemurray was unanimously elected president

An election for secretary was then duly held and Mr. W, Latimer Gray was
unanimously elected secretary

An election for treasurer was then duly held and Mr. W, Latimer Gray was
unanimously elected treasurer

Upon motion duly made and seconded it was

Voted that the following officers be and hereby are appointed

James F, Barron Jr. Assistant Secretary
Emery N. Leonard Assistant Treasurer

A detail of restricted endowment and retirement funds - cash and invest-
ments as of May 1 1954, aggregating $3,264,659.86 was submitted and upon
motion duly made and secandled it was

Voted that the detail of restricted endowment and retirement funds -
cash and investments as of May 1 1954 be approved

Upon motion duly made and seconded it was
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Voted to ratify the action of the Treasurer in authorizing the following

security transactions for account of the Restricted Endowment Fund

Commcn Stocks

Purchased through Rights
Shares

200 Boston Edison Company
257 Pacific Gas & Electric Company

Purchased at Market
43 Pacific Gas & Electric Company

Christiana Securities Company
500  Eastman Kodak Company
500 General Electric Company (old)
750 International Paper Company
800 Texas Gulf Sulphur Company
100 Standard Oil Company of California
500 Standard 0il Company of New Jersey
322 Texas Company

4,500 Houston Lighting & Power Company
500 Great Northern Railway Company (preferred)
250 Hartford Fire Insurance Company
516 Insurance Company of North America
5/13 The First National Bank of Boston

Rights

300 American Telephone & Telegraph Co.

There being no further business to come before the meeting it was
Voted to adjourn

The meeting then adjourned pursuant to the foregoing vote

A true record '

Attest

oz

Secretary —
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Commonwealth of Massachusetts
County of Suffolk ss

On this 11th day of May 1954 before me personally appeared W. Latimer Gray
to me known who being by me duly sworn did say that he would discharge faithfully
his duties as secretary of Escuela Agricola Pan-Americana Inc.

Notary

Commonwealth of Massachusetts
County of Suffolk s8

On this 1llth day of May 1954 before me personally appeared James F, Barron
Jdr, to me known who being by me duly sworn did say that he would discharge
faithfully his duties as assistant secretary of Escuela Agricola Pan-Americana

Ine.,

oy =t

Notary
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Boston Tth February 1955

A special meeting of the members of Escuela Agricola Pan-Americana Inc.
duly called according to law and the bylaws of the Company was held at the
office of the Corporation No. 80 Federal Street on Monday the 7th day of

February 1955 at 10:30 o'clock in the forenoon pursuant to the following notice

WNOTICE OF SPEC
of

ESCUELA AGRICOLA PAN-AMERICANA, INC.

A special meeting of the members of Escuela Agricola Pan-
Americana, Inc. will be held at the office of the Corporationm,
No, 80 Federal Street, Boston, Massachusetts, on Monday, the
7th day of February 1955, at 10:30 o'clock in the forenoon, for
the following purposes:

1, To elect two additional members and directors.

2. To transact such other business as may properly come
before the meeting.

Members who cannot be present in person at the meeting
are requested to sign the enclosed proxy and return it in the
enclosed envelope,

W. Latimer Gray
Secretary

17th January 1955"

There were present in person or by proxy Messrs. Cabot Coolidge Dunlap
Gray Merrill Popenoe Redmond Turnbull Zemurray and Doris Stone

The meeting was called to order by Mr., Coolidge

In the absence of the Secretary Mr., Leonard kept the minutes of the meeting

The Chairman thereupon announced that a quorum was in attendance at the
meeting

Upon motion duly made and seconded it was

Yoted that the membership of the Corporation be increased from ten to

twelve members
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An election by ballot was thereupon held and Dr. J. George Harrar and
Dr. J. Wayne Reitz were unanimously elected members of the Corporation

Upon motion duly made and seconded it was

VYoted that the Board of Directors be increased from seven to nine di-
rectors

An election by ballot was thereupon held and Dr. J. George Harrar and
Dr. J. Wayne Reitz were unanimously elected directors of the Corporation

There being no further business to come before the meeting it was

Voted to adjourn

The meeting then adjourned pursuant to the foregoing wvote

A true record

Attest

Secretary of the Meeting
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ESCUELA AGRICOLA PAN-AMERICANA, INC.
Anmual Meeting

The annual meeting of the members of Escuela Agricola Pan-Americana Inc.
duly called according to law and the by-laws of the Company was held at the
office of the corporation No., 80 Federal Street Boston Massachusetts on
Tuesday the 10th day of May 1955 at 10:30 o'clock in the forenoon pursuant to
the following notice

"NOTICE OF ANNUAL MEETING
of
ESCUELA AGRICOLA PAN-AMERICANA, INC.

The annual meeting of the members of Escuela Agricola Pan-
Americana, Inc., will be held at the office of the corporation,
No, 80 Federal Street, Boston, Massachusetts, on Tuesday, the
10th day of May 1955, at 10:30 o'clock in the forenoon for the
following purposes:

1. To receive and act upon the reports of the officers,

2, To ratify and confirm all proceedings and acts of the
directors and officers.

3. To elect a board of directors.

4. To transact such other business as may properly come
before the meeting,

Members who cannot be present in person at the meeting are
requested to sign the enclosed proxy and return it in the enclosed
envelope at an early moment,

W. Latimer Gray
Secretary

25th Aprdl, 1955"
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There were present in person or by proxy Messrs. Cabot Coolidge Dunlap
Harrar Merrill Popenoe Redmond Reitz Turnbull and Doris Stone
The meeting was called to order by Mr. Coolidge

In the absence of the Secretary Mr. E. N. Leonard kept the minutes of
| the meeting

The chairman thereupon announced that a quorum was in attendance at the
meeting

The record book containing the records of the last annual meeting of the
members and the records of all meetings of the directors since the said annual
meeting was presented and offered for the inspection and consideration of any
member Upon motion duly made and seconded it was unanimously

Voted that the records presented to this meeting be and are hereby
ratified approved and adopted as the records of this corporation

Upon motion duly made and seconded it was unanimously

Voted that all votes and proceedings heretofore passed and taken by the
members and directors of the corporation and all action of the corporation and
of its officers in accordance therewith or as authorized or ratified thereby
be and are hereby ratified confirmed and approved in each and every respect
and adopted as the valid and binding acts of the Escuela Agricola Pan-Americana
Ine,

The chairman then stated that the next business to come before the meeting
was the election of a board of directors Upon motion duly made and seconded
it was unanimously

Voted that the meeting proceed to the election of a board of nine directors
for the ensuing year subject to the provisions of the by-laws of the corporation

The chairman thereupon stated that accordingly nominations for directors
were in order and Messrs. Thomas D. Cabot T. Jefferson Coclidge W. Latimer Gray
J. George Harrar Elmer D, Merrill Wilson Popence Kenneth H, Redmond J. Wayne

Reitz and Samuel Zemurray were then duly nominated for directors
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There being no other nominations and the nominations of the foregoing
candidates being duly seconded the nominations were declared closed
An election by ballot was then duly held resulting in the choice of the
following directors for the ensuing year
Thomas D. Cabot
T. Jefferson Coolidge
W. Latimer Gray
J, George Harrar
Elmer D. Merrill
Wilson Popence
Kenneth H. Redmond
J. Wayne Reitz
Samuel Zemurray
There being no further business to come before the meeting it was
unanimously
VYoted to adjourn
The meeting then adjourned pursuant to the foregoing vote
A true record

Attest

Secretary of the Meeting
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Boston Bth June 1955

The first meeting of the Board of Directors of Escuela Agricola Pan-
Americana Inc., elected for the ensuing year at the annual meeting of the
members on the 10th day of May 1955 was held at No. 80 Federal Street Boston
Massachusetts on the 8th day of June 1955 at 10:30 o'clock in the forenoon

There were present Messrs. Cabot Coolidge Harrar and Reitz constituting
a quorum Dr. Popenoe and Mr. Connelly were in attendance

In the absence of the President Mr. Coolidge acted as Chairman of the
meeting

The records of the annual meeting of the members held on the 10th May
1955 were presented

The chairman stated that the next business to come before the meeting was
to choose officers for the ensuing year

An election from their own number for president was then duly held and
Mr, Samel Zemurray was unanimously elected president

An election for secretary was then duly held and Mr. W. Latimer Gray was
unanimously elected secretary

An election for treasurer was then duly held and Mr. W. Latimer Gray was
unanimously elected treasurer

Upon motion duly made and seconded it was

Voted that the following officers be and hereby are appointed

James F, Barron Jr. Assistant Secretary
Emery N. Leonard Assistant Treasurer

A detail of restricted endowment and retirement funds - cash and invest-
ments as of April 30 1955 aggregating $3,743,334.57 was submitted and upon
motion duly made and seconded it was

Voted that the detail of restricted endowment and retirement funds -

cash and investments as of April 30 1955 be approved
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Upon motion duly made and seconded it was

Voted to ratify the action of the Treasurer in authorizing the following
security transactions for account of the Restricted Endowment Fund for the
period from May 1 1954 to May 1 1955

EURCHASES
#4250,000

100,000
100,000
100,000
50,000
50,000
100,000

United States Treasury 2 1/2% Bonds - 1961

San Diego Gas & Electric 2 7/8% - 1984

Pacific Gas & Electric 3 1/8% - 198,

American Telephone & Telegraph Company 2 3/L% - 1982
Southwestern Bell Telephone Company 2 3/4% - 1985
Boston & Maine Railrocad 4% - 1960

Northern Pacific Railroad 4% - 1997

Preferred Stocks
2,000 shares Pacific Gas & Electric Co. 6% cum,
1,500 " Union Pacific Railroad Co. 4% non-cum.
500 " United States Steel 7% cum,
SALES

%50,000 Montana Power Company 2 7/8% - 1985

25,000 Pacific Gas & Electric Company 3% - 1974
Stocks
1,000 shares American Can Company
00 " Christiana Securities Company
1,000 " Eastman Kodak Company
500 " General Electric Company
500 " Inland Steel Company
1,350 " International Paper Company
800 Texas Gulf Sulphur Company
100 *® Standard 0il of California
500 " Standard 0il of New Jersey
g2 " Texas Company
4,500 * Houston Lighting and Power Company
500 " Great Northern Railway (pfd.)
516 n Insurance Company of North America
250 ™ Hartford Fire Insurance Company

Upon motion duly made and seconded it was

Further Voted to ratify the action of the Treasurer in authorizing the

following security transactions for account of the Restricted Endowment Fund

since May 1 1955
PURCHASES

5250,000 United States Treasury 2 1/2% Bonds - 1963
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Sto

1,500 shares Pacific Gas & Electric Co. 63

1,000 " Union Pacific Railroad Co. 4%
300 United States Steel 7%

SALES
Stocks

1,000 shares Chrysler Corporation
500 " International Paper Company
500 " Pittsburgh Plate Glass Company
600 " Standard 0il of California
500 " Texas Company

1,000 * American Gas & Electric C
600 M Union Electric Company (Mo.

1,000 " Great Northern Railway
500 * Insurance Company of North America

Upon motion duly made and seconded it was

Voted to appoint a committee of Messrs, Popence Harrar and Reitz to
consider the matter of an Assistant Director

There being no further business to come before the meeting it was

Voted to adjourn

The meeting then adjourned pursuant to the foregoing vote

A true record

Attest
/‘

Assistant Secretary
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Commonwealth of Massachusetts
County of Suffolk ss

On this 8th day of June 1955 before me perscnally appeared W. Latimer Gray
to me known who being by me duly sworn did say that he would discharge faith-
fully his duties as secretary of Escuela Agricola Pan-Americana Inc.

{L(
\li,’ ary Public

'-'1 Commonwealth of Massachusetts
County of Suffolk s8
On this 8th day of June 1955 before me personally appeared James F. Barron
Jr. to me known who being by me duly sworn did say that he would discharge
faithfully his duties as assistant secretary of Escuela Agricola Pan-Americana

Mlb\ér" :

N{)tary

Ine.
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! Inc.

ESCUELA AGRICOLA PAN-AMERIGANA, INC.
ANNUAL MEETING

The annual meeting of the members of Escuela Agricola Pan-Americana
duly called according to law and the by-laws of the Company was held

at the office of the corporation No. 80 Federal Street Boston Massachusetts

to the following notice

"NOTICE OF ANNUAL MEETING

|
|
[ on Tuesday the Bth day of May 1956 at 10:30 o'clock in the forenoon pursuant

oF

ESCUELA AGRICOLA PAN-AMERICANA, INC.

The annual meeting of the members of Escuela Agricola Pan-
Americana, Inc, will be held at the office of the corporation,
No. 80 Federal Street, Boston, Massachusetts, on Tuesday, the
Bth day of May 1956, at 10:30 o'clock in the forenoon for the

following purposes:
1. To receive and act upon the reports of the officers.

2. To ratify and confirm all proceedings and acts of the
directors and officers.

3. To elect a board of directors.

4. To transact such other business as may properly come
before the meeting.

Members who cannot be present in person at the meeting are
requested to sign the enclosed proxy and return it in the enclosed
envelope at an early moment.

W. Latimer Gray
Secretary

23rd April, 1956"

! pvaaz H
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There were present in person or by proxy Messrs. Cabot Coolidge Dunlap
Gray Harrar Popenoe Redmond Reitz Turnbull Zemurray and Doris Stone

The meeting was called to order by Mr. E. N. Lecnard who acted as Chairman
of the meeting

In the absence of the Secretary Mr. J. F. Barron Jr. kept the minutes of
the meeting

The chairman thereupon announced that a quorum was in attendance at the
meeting

The record book containing the records of the last annual meeting of the
members and the records of all meetings of the directors since the said annual
meeting was presented and offered for the inspection and consideration of any
member Upon motion duly made and seconded it was unanimously

VYoted that the records presented to this meeting be and are hereby ratified

approved and adopted as the records of this corporation

Upon motion duly made and seconded it was

Voted that all votes and proceedings heretofore passed and taken by the
members and directors of the corporation and all action of the corporation and
of its officers in accordance therewith or as authorized or ratified thereby
be and are hereby ratified confirmed and approved in each and every respect
and adopted as the valid and binding acts of the Escuela Agricola Pan-Americana
Inc.

The chairman then stated that the next business to come before the meeting
was the election of a board of directors Upon motion duly made and seconded
it was unanimously

VYoted that the meeting proceed to the election of a board of eight directors
for the ensuing year subject to the provisions of the by-laws of the corporation

The chairman thereupon stated that accordingly nominations for directors
were in order and Messrs, Thomas D, Cabot T. Jefferson Coolidge W. Latimer Gray
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J. George Harrar Wilson Popemoe Kenneth H. Redmond J. Wayne Reitz and
Samuel Zemurray were then duly nominated for directors
There being no other nominations and the nominations of the foregoing
candidates being duly seconded the nominations were declared closed
An election by ballot was then duly held resulting in the choice of the
following directors for the ensuing year
Thomas D, Cabot
T, Jefferson Coolidge
W. Latimer Gray
J. George Harrar
Wilson Popenoe
Kenneth H. Redmond
J. Wayne Reitz
Samuel Zemurray
There being no further business to come before the meeting it was
unanimously
Voted to adjourn
The meeting then adjourned pursuant to the foregoing wote
A true record

Attest

Secretary of the Meet

Digitized b
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Boston 2nd July 1956

The first meeting of the Board of Directors of Escuela Agricola Pan-
Americana Inc, elected for the ensuing year at the annual meeting of the
members on the 8th day of May 1956 was held at No. 80 Federal Street Boston
Massachusetts on the 2nd day of July 1956 at 2:30 o'clock in the afternmoon

There were present Messrs. Coolidge Gray and Redmond constituting a quorum

The records of the annual meeting of the members held on the 8th May 1956
were presented

Resolved that this Board records with deep regret the death on February
25 1956 of Doctor Elmer Drew Merrill a member of this Board since May 1k
1946 and always vitally interested in the affairs and progress of the School

The chairman stated that the next business to come before the meeting was
to choose officers for the ensuing year

An election from their own number for president was then duly held and
Mr. Samuel Zemurray was unanimously elected president

An election for secretary was them duly held and Mr. W. Latimer Gray
was unanimously elected secretary

An election for treasurer was then duly held and Mr. W. Latimer Gray
was unanimously elected treasurer

Upon motion duly made and seconded it was

VYoted that the following officers be and hereby are appointed

James F., Barron Jr. Agsistant Secretary
Emery N. Leonard Assistant Treasurer

A detail of restricted endowment and retirement funds - cash and invest-
ments as of May 26 1956 aggregating $4,344,009.76 was submitted and upon
motion duly made and seconded it was

Voted that the detail of restricted endowment and retirement funds =

cash and investments as of May 26 1956 be approved




154

Upon motion duly made and seconded it was

b pvaaz i

Voted to ratify the action of the Treasurer in authorising the following
security transactions for account of the Restricted Endowment Fund for the
perdod June 8 1955 to May 26 1956

PURCHASES
Bonds and Notes

Mf':l,s';o!,'m:om Alabama Power Company 3 1/2% - 1986
150,000 Baltimore Gas and Electric 3 1/4% - 1990
150,000 Michigan Consolidated Gas 3 1/2% - 1980
150,000 Narragansett Electric Co. 3 1/2% - 1986

Preferred Stocks
Shares
200 United States Steel 7% pfd.
SALES
!100,000 Boston and Maine 4% - 1960

Common Stocks

1,050 Eastman Kodak
500 General Electric

2,000 Great Northern Railway

1,050 Pittsburgh Plate Glass —
575 Standard 0il of California

1,000 Standard 0il of New Jersey
700 Union Pacific Railroad

Rights Sold
300 American Telephone and Telegraph
There being no further business to come before the meeting it was
Voted to adjourn
The meeting then adjourned pursuant to the foregoing vote

A true record

Attest
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Commonwealth of Massachusetts
County of Suffolk 88

On this 2nd day of July 1956 before me personally appeared W. Latimer Gray
to me known who being by me duly sworn did say that he would discharge faith-
fully his duties as secretary of Escuela Agricola Pan-Americana Inc,

Jegles

Commonwealth of Massachusetts
County of Suffolk ss

On this 2nd day of July 1956 before me personally appeared Jamses F. Barron
Jr. to me lkmown who being by me duly sworn did say that he would discharge
faithfully his duties as assistant secretary of Escuela Agricola Pan-Americana
Ine.

l’(él/p;ér%-
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Boston, 5th April 1957.

A meeting of the Board of Directors of the Escuela Agricola Pan-Americana,
Inc, was held at No, 80 Federal Street, Boston, Massachusetts, on Friday the
5th day of April 1957 at 11:30 o'clock in the forenoon,

There were present Messrs, Cabot, Coolidge, Gray, Harrar, Popence, Redmond,
Reitz and Zemurray constituting a quorum.

The Chairman reported the prospective retirement as of June 1, 1957, of
Dr, Wilson Popence, Director of the Escuela Agricola Panamericana.

Upon motion duly made and seconded it was

Voted that as a measure of appreciation for his never-failing interest
in the progress of the Escuela, his devotion to its aims and objectives down
through the years, and on account of the great success of the School under his
outstanding leadership, this Board appoints Dr. Wilson Popenoe Director Emeritus
of Escuela Agricola Panamericana, effective June 1, 1957,

There being no further business to come before the meeting it was

Voted to adjourn,

The meeting then adjourned pursuant to the foregoing vote,

A true record,

Attest:

I Assistant Secre
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ESCUELA AGRICOLA PAN-AMERTICANA, INC.
ANNUAL MEETING

The annual meeting of the members of Escuela Agricola Pan-Americana, Inc.
duly called according to law and the by-laws of the Company, was held at the
office of the corporation, No. 80 Federal Street, Boston, Massachusetts, on
Tuesday the 1lhth day of May 1957 at 10:30 o'clock in the forencon pursuant
to the following notice:

"HOTICE OF ANNUAL MEETING
oF
ESCUELA AGRICOLA PAN-AMERICANA, INC.
The annual meeting of the members of Escuela Agricola Pan-
Americana, Inc. will be held at the office of the corporation,
No, 80 Federal Street, Boston, Massachusetts, on Tuesday, the

14th day of May 1957, at 10:30 o'clock in the forenoon for the
following purposes:

1, To receive and act upon the reports of the officers,

2, To ratify and confirm all proceedings and acts of the
directors and officers,

3., To elect a board of directors.

4, To transact such other business as may properly come
before the meeting,

Members who cannot be present in person at the meeting are
requested to sign the enclosed proxy and return it in the enclosed
envelope at an early moment,

W. Latimer Gray
Secretary

15th April, 1957"
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There were present by proxy Messrs, Cabot, Coolidge, Dunlap, Cray, Harrar,
Popenoe, Redmond, Reitz, Turnbull, Zemurray and Doris Stone.

3 pygqz

The meeting was called to order by Emery N. Leonard who acted as Chairman
of the meeting,

In the absence of the Secretary, James F. Barron, Jr, kept the minutes of
the meeting.

The chairman thereupon announced that a gquorum was in attendance at the
meeting.,

The record book containing the records of the last annual meeting of the
members and the records of all meetings of the directors since the said annual
meeting was presented and offered for the inspection and consideration of any
member. Upon motion duly made and seconded it was unanimously

Voted that the records presented to this meeting be and are hereby ratified
approved and adopted as the records of this corporation.

Upon motion duly made and seconded it was unanimously

Voted that all votes and proceedings heretofore passed and taken by the
members and directors of the corporation and all action of the corporation and
of its officers in accordance therewith or as authorized or ratified thereby
be and are hereby ratified, confirmed and approved in each and every respect
and adopted as the valid and binding acts of the Escuela Agricola Pan-~Americana,
Ine,

The chairman then stated that the next business to come before the meeting
was the election of a board of directors. Upon motion duly made and seconded it
was unanimously

Voted that the meebing proceed to the election of a board of eight directors
for the ensuing year subject to the provisions of the by-laws of the corporation.

The chairman thereupon stated that accordingly nominations for directors
were in order and Messrs. Thomas D. Cabot, T. Jefferson Coolidge, W, Latimer Gray, el
J. George Harrar, Wilson Popence, Kenneth H, Redmond, J, Wayne Reitz and Samuel

Zemurray were then duly nominated for directors.
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There being no other nominations and the nominations of the foregoing

candidates being duly seconded the nominations were declared closed,
1 An election by ballot was then duly held resulting in the choice of the
following directors for the ensuing year:
Thomas D, Cabot Wilson Popenoe
T. Jefferson Coolidge Kenneth H., Redmond
W. Latimer Gray J. Wayne Reitz
J. George Harrar Samuel Zemurray

There being no further business to come before the meeting it was
unanimously

Voted to adjourn,

The meeting then adjourned pursuant to the foregoing vote.

A true record.

Attest:

Digitized by the Hunt Institute for Botanical Documentation




160

Boston, 28th May 1957.

The first meeting of the Board of Directors of Escuela Agricola Pan-
americana, Inc. elected for the ensuing year at the annual meeting of the
members on the lith day of May 1957, was held at No, 80 Federal Street, Bosten,
Massachusetts, on the 28th day of May 1957 at 11:30 o'clock in the forenoon.

There were present Messrs, Coolidge, Gray and Redmond constituting a quorum,

The records of the annual meeting of the members held on the lith May 1957
were presented,

An election from their own number for president was then duly held and
Mr, Samiel Zemurray was unanimously elected president,

An election from their own number for vice president was then duly held
and Mr, Kenneth H, Redmond wes unanimously elected vice president.

An election for secretary was then duly held and Mr, W. Latimer Gray was
unanimously elected secretary,

An election for treasurer was then duly held and Mr, W, Latimer Gray was
unanimously elected treasurer.

Upon motion duly made and seconded it was

Voted that the following officers be and hereby are appointed:

James F, Barron, Jr, Assistant Secretary
Emery N. Leonard Assistant Treasurer

A detail of restricted endowment and retirement funds - cash and invest-
ments, as of April 27, 1927, aggregating $4,337,196.65 was submitted and upon
motion duly made and seconded it was

Voted that the detail of restricted endowment and retirement funds - cash
and investments, as of April 27, 1957, be approved.

Upon motion duly made and seconded it was

Voted to ratify the action of the Treasurer in authorizing the following
security transactions for account of the Restricted Endowment Fund for the period

May 27, 1956 to May 27, 1957.
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Bonds
$150,000 American Telephone & Telegraph 3 7/8% due 1990
200,000 Michigan Bell Telephone L 3/8% due 1991
200,000 Ohio Power 4 1/4% due 1991

Preferred Stock

Shares
1,000 General Motors $3.75 cum. (through exercise of rights)

Common Stock

Shares
30 American Telephone & Telegraph
105 Pacific Gas & Electric

Ac t stock divid
Shares

300 Guaranty Trust Co, of New York
300 The Hanover Bank

100 Hevi-Duty Electric Co.

31 1/2 International Paper

80 Kroger Co,

1000 Texas Co,

10,000 Union Pacific R. R, 4% Pfd,

SALLS
Ezso,ooo U. S. Treasury 2 3/8% due 1958
100,000 U, S. Treasury Series "G" due 11/1/56
100,000 U. S. Treasury Series "G" due 11/1/57
200,000 U, S, Treasury 2 1/2% due 1961
Common Stock
Shares
100 Hevi-Duty Electric
31 1/2 International Paper
On recommendation of the Chairman of the Special Subcommittee, Dr, J,
George Harrar, it was
Yoted to appoint Dr, William C, Paddock Director of Escuela Agricola
Panamericana effective July 1, 1957, to assume his duties at his earliest

convenience,
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Upon motion duly made and seconded it was

Voted to appoint Mr. Robert M. Beasley Acting Director of Escuela Agricola
Panamericana until such time as Dr, Paddock assumes his duties as Director.

There being no further business to come before the meeting it was

Yoted to adjourn.

The meeting then adjourned pursuant to the foregoing vote,

A true record,

Attest:

Assistant Secretary
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Commonwealth of Massachusetts
County of Suffolk, ss.

On this 28th day of May 1957 before me personally appeared W, Latimer Gray
to me known who being by me duly sworn did say that he would discharge faith-
fully his duties as secretary of Escuela Agricola Panamericana, Inc.

NHotary Publie

Commonwealth of Massachusetts
County of Suffolk, ss,

Cn this 28th day of May 1957 before me personally appeared James F, Barron,
Jr. to me known who being by me duly sworn did say that he would discharge
faithfully his duties as assistant secretary of Escuela Agricola Panamericana,
Inec,

Notary Public
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Boston, 18th June 1957

A special meeting of the members of Escuela Agricola Pan-Americana, Inc,.
duly called according to law and the by-laws of the Company, was held at the
office of the Corporation, No. 80 Federal Street, on Tuesday, the 1E8th day of
June 1957 at 10:30 o'clock in the forenoon pursuant to the following notice:

"NOTICE OF SPECTAL MEETING

of
ESCUELA AGRICOLA PAN A, INC
A special meeting of the members of Escuela Agricola Pan-
Americana, Inc. will be held at the office of the Corporation,
No, 80 Federal Street, Boston, Massachusetts, on Tuesday, the

18th day of June 1957, at 10:30 o'clock in the forenocon for the
following purposes:

1. To amend the by-laws so that Directors shall be
called Trustees,

2., To increase the number of Trustees from nine to
eleven,

3. To elect Mrs, Doris Stone a Trustee and Dr.
William C, Paddock a Member and Trustee,

-k. To transact such other business as may
properly come before the meeting,

Members who camnot be present in person at the meeting are
requested to sign the enclosed proxy and return it in the en-
velope enclosed,

W, Latimer Gray
Secretary

23rd May 1957"

There were present in person or by Proxy Messrs, Cabot, Coolidge,
Dunlap, Gray, Harrar, Popenoe, Redmond, Reitz and Zemurray and Doris
Stone.

The meeting was called to order by Mr, Coolidge.
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In the absence of the Secrstary, Mr. Leonard kept the minutes of the
meeting,

The Chairman thereupon announced that a quorum was in attendance at the
meeting,

Upon motion duly made and seconded it was

Voted to amend Articles II, III, IV, V, VI, VII, VIII, IX, X, XI, XII,
XIV and XV of the by-laws so that the word "director" shall read "trustee."

Upon motion duly made and seconded it was

Voted that the membership of the corporation be increased from nine to
ten members,

An election by ballot was thereupon held and Dr, William C, Paddock was
unanimously elected a member of the corporation.

Upon motion duly made and seconded it was

Voted to increase the number of trustees from nine to eleven.

An election by ballot was thereupon held and Mrs. Doris Stone and Dr.
William C, Paddock were unanimously elected trustees of the corperation.

The chairman called the trustees! attention to the fact that the Board of
Regents, originally appointed on December 8, 1941, has not been a functioning
body, and upon motion duly made and seconded it was

Voted to disband the Board of Regents of Escuela Agricola Panamericana

Upon motion duly made and seconded it was

Voted to revoke general power of attorney granted on December 8, 1941
to W. E, Turnbull and Wilson Popence, and issue new general power of attorney
for Escuela Agricola Panamericana to D, J. Cloward and W. C. Paddock.

Upon motion duly made and seconded it was

RESOLVED that Mr, KENNETH HARRY REDMOND, in his capacity of Vice
President of the "ESCUELA AGRICOLA PAN-AMERTCANA, INC.", be and he is
hereby authorized and empowered to grant in due form and in the Spanish

language, a GENERAL POWER OF ATTORNEY, ample and sufficient, from the
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66

YESCUELA AGRICOLA PAN-AMERICANA, INC." in favor of Mr, DAVIS JONES CLOWARD and
of Doctor WILLIAM CARSON PADDOCK, both males, of age, married, North Americans,
the former business agent and resident of the Villa de La Lima, Department of
Cortes, Republic of Honduras, and the latter a Professor and resident of El
Zamorano, Department of Morazan of the said Republic, in order that either one
of the two of them, acting jointly or separately, as they may see fit, and in the
name and representation of the "ESCUELA AGRICOLA PAN-AMERICANA, INC.", may execute
and exercise the following faculties and powers:

A) - To take all the steps necessary and sign and present the petitions
and other documents which may be needed to obtain from the Executive Power of
the Republic of Honduras the recognition of this Corporation as a juridie
person and to habilitate it tc-; function as such in the said Republic, they being
able for that purpose to inscribe it in the corresponding registries of the said
country determined by law,

B) - In order that they, once this Corporation has been duly recognized
in the said country as a juridic person, may take the necessary steps to execute
with the National Government of the said Republic, under the terms and conditions
which they may see fit, a contract or necessary arrangements which mey permit this
Corporation to establish, equip, maintain and operate for its account in the said
Republic, a school of agriculture for the teaching of all or any of the arts and
sciences of agronomy, cattle raising, aviculture and industries related to the
said sciences, and with ample powers to issue academic diplomas and degrees to
its graduate students, the said attorneys in fact being able for that purpose
to execute and grant with the other persons or authorities of the said Republic
all the other documents, contracts or arrangements which may be needed so that
the said school may function with full amplitude and with the educational and
administrative perscnnel which this Corporation may select.

C) - In order that the said attorneys in fact may represent the "ESCUELA
AGRICOLA PAN-AMERIGANA, INC." and appear in its name before all the authorities
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and officials of the Republic of Honduras, whether they be civil, judicial,

or of labor or social prevision, in all classes of petitions, matters, com-
plaints, suits or proceedings, whether they be administrative, civil, criminal,
contentious-administrative, or of labor and social prevision or of any other
nature, in the character of petitioner as well as in that of plaintiff or
defendant, granting by means hereof for this purpose to the said Messrs,
Cloward and Paddock, in addition to the faculties proper of the general power
of attorney which are determined by the laws of the Republic of Honduras, the
following faculties: to interpose all classes of recourses, ordinary or extra-
ordinary, including those of cassation, complaints, amparo and contentious-
administrative and every other which may be proper; to give bond (afianzar),

to ask posiciones, to prorogue jurisdiction, to defer to the cath of the
opposing parties, and to recuse magistrates, judges, scriveners, secretaries,
assessors and arbiters; to consent "autos" and judgments; to desist from the
suits, accusations, "instancias" and recourses, ordinary or extraordinary, and
to withdraw from the recusations which they may have interposed; to accept
nonsuite (desistemientos); to renounce appeals; to be present at the examina-
tion and act of the declaration of witnesses and to impeach or cross-—examine
them; to impeach the experts of the opposing party; to ask for precautionary
steps (providencias precautorias), and to effect preventive or definitive
embargoes; to demand the exhibition of personal property, books and documents
of ‘any nature, and the acknowledgment of the latter; to solicit or make the
acknowledgment of instruments; to make judicial or extrajudieial settlements;
to submit questions to the judgment of arbiters juris or arbitrators, and to
appoint said arbiters; to denounce delicts or faults, or to make formal accusa-
tion and help to institute and carry to completion criminal prosecution against
any person, natural or juridic, whose acts may constitute a delict or offense
against the property, reputation or other rights of this Corporation, and te

desist from such accusations and pardon or condone said delicts or faults, it
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being understood that the said attorneys in fact may base their public or accusa-
tory actions on all those legal provisions which may be pertinent or applicable;

to appear with voice and vote in assemblies of whatever class they may be and to

renounce them, including creditors' meetings, compositions of creditors, bank-

ruptey proceedings, proceedings for the suspension of payments, and to obtain

or give "quitas o esperas" of credits, and lastly to exercise any other rights
or privileges which in accordance with the law may correspond to this Corporation
as a creditor, whenever its debtors declare themselves or are declared in bank-
ruptey or insolvent.

D) - To defend and to cause to defend the employees of this Corporation,

or of any entity or undertaking which may be under the administration or direc-
. tion and control of this Corporation, in all the causes or processes, criminal,
; police, administrative or civil, which may be instituted against such employees
by reason of or as a consequence of the exercise of their employment or of the
acts which they may execute in carrying out the orders, duties or functions
which the Corporation may assign or impose on them; to appoint and direct the
lawyers or solicitors who defend such employees, and to constitute this Cor-
poration as bondsman of such employees and to grant the bonds or "cauciones",
or any other guaranty which may be necessary or which the authorities of the

i said Republic may require in order to place such employees on permanent or pro-
visional liberty, and in order to obtain the cancellation of such bonds and the

return of the moneys which the Corporation may deposit as such bond or guaranty,

| E) - To represent or to arrange to represent the Corporation as a stock-
holder or partner of other entities or companies in the general meetings of stock-
holders or partners which such entities or companies may hold, and to vote in
such meetings and exercise the rights which may belong to this Corporation as
such stockholder or partner,

F) - And in general in order that the said attorneys in fact may take

possession of and administer all the property, perscnal and real, and educa-
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tional activities of this Corporation in the said Republic of Honduras, and
in order that they may obtain and register copyrights; to collect and receive
the amounts which may be owed to this Corporation in the said country, and

to approve liquidations and accountsj to purchase and sell for the price and
under the conditions which they may deem convenient merchandise and personal
property of all classes; to rent or lease exclusively for the use of the
Corporation and of its educational activities any class of personal or real
property for the time and under the conditions which they may deem convenient;
to open the mail and keep the account books and sign the documents which may
be proper; to accept contributions, donations or gifts of any nature; to pur-
chase and accept transfers of real estate and real rights of all classes,
which they shall cause to be inscribed in the corresponding property regis-
tries in the said country, using for this purpose the necessary legal means,
but they shall not be able to sell, transfer, alienate or mortgage the real
estate of the Corporation, nor to lease it for more than 10 years, nor burden
it for more than 10 years with servitudes of any class, nor to constitute
thereon for more than 10 years rights of usufruct, use or habitation without
this Corporation granting them special power of attorney therefor; to deposit
in the bank or banks which they may d eem convenient the money belonging to
this Corporation in the said Republic and to withdraw it from said banks; to
pay the obligations and indebtedness of the Corporation in the said country;
to employ and discharge the educational and administrative personnel of the
said school and other employees and laborers which they may deem necessary,
fixing their compensation and obligations; and in general in order that they
may grant for the educational purposes of the Corporation all classes of
writings or contracts, through private or public documents, and to condone,
novate, rescind or consign contracts and to accept, endorse and "avalar'
drafts, bills of exchange, checks and promissory notes, but they cannot

borrow money or issue promissory notes, drafts or negotiable instruments
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in the name of the Corporation without written authoriztion from the Presi-
dent, Vice President or Treasurer of the same or without a resolution of its
members or of its Board of Directors; and lastly, in order that they may sub-
stitute this power in whole or in part and revoke the substitutions which
they may make thereof; to reserve in any substitution which they may make
the right of continuing exercising the said power of attorney at the same
time, that is simultaneously, with the substitute attorney in fact; to make
new substitutions leaving in effect or not, in whole or in part, those
which they may have made previously; but it is especially understood, and
this is the desire of the Corporation, that the substitutions which may
be made in the future of this power of attorney shall continue in full
force as long as they are not expressly revoked, notwithstanding the re-
nouncement of this power of attorney or the death of any of the principal
attorneys in fact named or of any substitute attorney in fact who may have
in turn made substitution of the present power of attormey; it being like-
wise understood that this power and the substitutions made by virtue thereof
may be revoked by the Corporation at any time that it sees fit, it being
likewise understood that the said attorneys in fact may make use of this
power jointly or separately, and even simultaneously, as they may see fit,
G) - As soon as the present general power of attornmey which is granted
to Messrs, Cloward and Paddock is habilitated and inscribed in the Registro
Publico de Comercio and other proper registries of the Republic of Honduras,
in order that it may have legal effect in the said Republic, there shall
become automatically revoked from that moment and without further legal
effect the General Power of Attorney granted by this Corporation to Messrs,
WALTER EMMANUEL TURNBULL and WILSON POPENCE in the Public Document granted
in this City of Boston by Mr, SAMUEL ZEMURRAY, in his capacity of President
of this Corporation, on December 8, 1941, before Notary Publie Mr, PEDRO J.

UREINA; therefore the following substitutions made of the said General Power
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of Attorney being likewise revoked and without further legal effect: (a) -
The general substitution granted by Mr, WALTER EMMANUEL TURNBULL in favor
of Messrs, VIRGIL E. SCOTT and THOMAS O, HONIBALL, as it appears in Publie
Document No, 159 of November 6, 1946, authorized in Tegucigalpa, Honduras,
by Notary Public don Jose Maria Casco; (b) - The general substitution granted
by the said Mr, WALTER EMMANUEL TURNBULL in favor of Mr, WILLIAM W. TURNBULL,
as it appears in Public Document No. 7 of March 29, 1948, authorized in
Tegucigalpa, Honduras, by Notary Public don Abraham Sikaffy; (c) - The
partial substitution granted by Mr, VIRGIL EVERETT SCOIT in favor of Mr.
JOSE E, PAZ, as it appears in Public Document No, 149 authorized in
Tegucigalpa, Honduras, on September 18, 1951, by Notary Public don Jose
Maria Casco; (d) - And in general any other substitution or delegation
of power which may have been granted of the said General Power of Attorney
by said Messrs. Turnmbull or Popenoce or by any of the persons in whose favor
they may have substituted their general power of attorney.”

There being no further business to come before the meeting it was

Voted to adjoum,

The meeting them adjourned pursuant to the foregoing vote,

A true record.

Attest:

Assistant Secreta
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Boston, 16th July 1957.

=

! pyad

A meeting of the Trustees of Escuela Agricola Pan-Americana, Inc, was held
at No, 80 Federal Street, Boston, Massachusetts, on Tuesday the 16th day of July w
1957 at 10:00 o'clock in the forenoon.

There were present Messrs, Coolidge, Gray and Redmond constituting a quorum.

The Chairman announced that Escuela Agricola Pan-Americana, Inc, had re-
ceived a donation to the Escuela from United Fruit Company of 10,000 shares of
International Railways of Central America common stock, which is very gratefully
accepted. ; .

Upon motion duly made and seconded it was

Voted to authorize the Treasurer or the Assistant Treasurer to sell at
market up to 10,000 shares of International Railways of Ceniral Americs common
stock, proceeds to be added to the general funds of the School.

Further Voted that the Treasurer or the Assistant Treasurer be authorized —
to execute such forms as may be necessary to deliver the above securities in s
negotiable form for sale,

There being no further business to come before the meeting it was

Voted to adjourn,

The meeting then adjourned pursuant to the foregoing wvote,

A true record,

Attest:

Assistant Secret
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A meeting of the Trustees of the Escuela Agricola Fan-Americana was held
in Dr, Harrar's office, 49 West 49th Street, New York, New York, at 10:00 a.m.,
February 5, 1958,

There were present Mrs, Stone and Messrs, Paddock, Harrar, Reitz, Popenoe,
and Coolidge constituting a quorum,

There was considerable discussion of the budget and the items therein,

In particular there was a long discussion concerning the need of a school
for the children of the employees in the top administrative and academic
positions,

The following votes were unanimously passed:

(1) It was voted that a copy of the budget be sent to each Trustee
at least two weeks before the Trustees! meeting at which this budget would
be discussed,

(2) It was voted that a school be established for the children of those
employees in top administrative and academic positions, and that reasonable
tuition should be charged the students,

(3) It was voted that a suitable school building, as well as a house
for the teacher or teachers, should be built on the Escuela grounds,

(4) It was voted that a study be made to see to what ejtent the School's
employees could be reduced in number without loss of efficiency to the work of
the School,

(5) It was voted that a bus be purchased to provide student transportation.

(6) It was voted to approve the budget as submitted with such corrections
as had been agreed upon previously by Dr, Paddock, and to recommend to the United
Fruit Company that they advance the necessary money for carrying out this budget,

There followed a long discussion of the general policies which should be
pursued in regard to the School with particular emphasis on the problem of how
to choose the pupils and in what direction the general policies of the School
might be developed,
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There being no further business the meeting adjourned at twelve o'clock.

A true record.
Assistant Soentw:

Attest:
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ESCUELA AGRICOLA PAN-AMERICANA, INC,
‘ ANNUAL MEETING

The annual meeting of the members of Escuela Agricola Pan-Americana, Inc,
duly called according to law and the by-laws of the Company, was held at the
office of the corporation, No, 80 Federal Street, Boston, Massachusetts, on
Tuesday the 13th day of May 1958 at 10:30 o'clock in the forenoon pursuant
to the following notice:

"NOTICE OF ANNUAL MEETING
oF
ESCUELA AGRICOLA PAN-AMERICANA, INC.
The anmual meeting of the members of Escuela Agricola Pan-

Americana, Inc, will be held at the office of the corporation,

No, 80 Federal Street, Boston, Massachusetts, on Tuesday, the

13th day of May 1958, at 10:30 o'clock in the forenoon for the

J following purposes:
5 1, To receive and act upon the reports of the officers.

2, To ratify and confirm all proceedings and acts of the
directors and officers,

3. To elect a board of trustees,

ke To transact such other business as may properly come
before the meeting,

Members who cannot be present in person at the meeting are
requested to sign the enclosed proxy and return it in the enclosed
envelope at an early moment.

W, Latimer Gray
Secretary

25th April, 1958"
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There were present by proxy Messrs. Cabot, Coolidge, Gray, Paddock, Redmond,
Reitz and Turnbull.

The meeting was called to order by Mr. A, F. Walgreen who acted as Chairman
of the meeting,

In the absence of the Secretary, Mr. E. N. Leonard kept the minutes of the
meeting,

The chairman thereupon announced that a quorum was in attendance at the
meeting.

The record book containing the records of the last annual meeting of the
members and the records of all meetings of the trustees since the said annual
meeting was presented and offered for the inspection and consideration of any
member, Upon motion duly made and seconded it was unanimously

Yoted that the records presented to this meeting be and are hereby ratified
approved and adopted as the records of this corporation,

Upon motion duly made and seconded it was

Voted that all votes and proceedings heretofore passed and taken by the
members and trustees of the corporation and all action of the corporation and
of its officers in accordance therewith or as authorized or ratified thereby
be and are hereby ratified, confirmed and approved in each and every respect
and adopted as the valid and binding acts of the Escuela Agricola Pan-Americana,
Inc,

The chairman then stated that the next business to come before the meeting
was the election of a board of trustees. Upon motion duly made and seconded
it was unanimously

Yoted that the meeting proceed to the election of a board of ten trustees
for the ensuing year subject to the provisions of the by-laws of the corporation,

The chairman thereupon stated that accordingly nominations for trustees
were in order and Messrs. Thomas D, Cabot, T. Jefferson Coolidge, W. Latimer

Gray, J. George Harrar, William C. Paddock, Wilson Popenoe, Kenneth H, Redmond,
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J. Wayne Reitz, Samuel Zemurray and Doris Z. Stone were then duly nominated
for trustees,

There being no other nominations and the nominations of the foregoing
candidates being duly seconded the nominations were declared closed.

An election by ballot was then duly held resulting in the choice of the
following trustees for the ensuing year:

Thomas D, Cabot Wilson Popenoe

T, Jefferson Coolidge Kenneth H, Redmond
W. Latimer Gray J. Wayne Reitz

Jo. George Harrar Samuel Z

William C. Paddock Dordis Z. Stone

There being no further business to come before the meeting it was
unanimously
Voted to adjourn.
The meeting then adjourned pursuant to the foregoing vote,
A true record.
Attest:

Assistant Secret
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Kinutes of the Meeting
of the

at 10:30. &.m., Tuesday, November 18th, 1958

at the Dfficaes of the Rockefeller Foundatlon in New York City

Trustees present waras

K. H. Radmond J. W. Reitz
T, J. Coolidge W. C. Paddock
Doris Stone M. L. Gray

T, D. Cabot

Also pressnt were Mr. Gaorge Putnem of the First National Bank of Beston,
Yr. John McKelvay of the Rocksfallar Foundation, and My, Franklin Moore of
Uinited Fruit Company.

Mr. Redmond served as Cheirman of the Meeting.

The following actions wera taken:

Voted to accept with regrat the resignation of Mr. Emeny N. Ieonnrd.
as Assistant Treasursr of the Escuela Apricola Fanamericanz, Tne., with an
‘axpression of thanks for his past service.

Voted to appoint Mr, Bdward D. Toland Assistant Trezsurer of the
Escusela Agricola Panamericanz, Ine., vice Mr, Leonard.

| |

Votad that the corporation engage 0ld Colony Trust Company as its
custodian With investment managesment with respect to the andowment funds of
this corporation and such cther funds and investments of this corporation as
may be turned over bo it, in accordance with the letter of instructions sub-
mitted to this meetine and that the execution of such letter by thes Treasurer
end'T, Jefferson Coolidge, Trustes; is hersby suthorized, such exscution to
identify the instrument executed as that presented to this meetine.

Votad to authorize 0ld Colony Trust Company to continue to usa itz
nominee in the registrdtion of securities,

Voted to approve the policy that students shall be responsible for
the cost of transportetion to and from the Escusla Agriccla Panamsricana and
shall pay the $38.00 per semastar registration fee but thet the Director is
authorized to use his discretion in ramitting both travel expensss and registra-
tion fee in cases of hardship.

Voted that the Dirsctor ias authorized to make awards to students
for meritorious parformance during their attendance at the School but that
these awards shall take soma other form than remission of registration feas.

Voted to accept with repret the resignasticn of Mr. W. Latimer Gray
as & Trustse and as ‘3&0",!‘.‘.'*:. and Treasurer of the Escuela Agricola Panamericana,
Inc,, with thanks for his past service. =
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Voted to zppoint Mr. George Putnam as a Trustee and a3 Secratary
and Treasurer of the Eseusla Apriceola Panamericana, Inc., vice Mr. Gray.

Voted to authorize the granting of the ti‘t.}_e of‘_ﬁgranmw to
graduatss of tne Zseusla Agricola Panamericanz effective with the c‘lass of 1959.
am past graduates may be granted this title at the discretion of the Director
and the faculty,

Votad to change the present rsgulation applying to the ages of enter-
ing students to read that no applicant over the age of twenty-one shall be
accepted,

The meating adjournsd at 3:00 p.m,

A true record.

Attest:

Secretary
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e of the corporstion, No. 8D Paderal Strest, Boston, Nasauchusetts, on

Tussdsy the 12th day of ¥ay 1959 at 10130 o'clock in the forencon pursuant
%o tha following notice:

b "HOTICE OF ANNUAL M3ITING

or
ESCUELA AGRICOLA PAN-AMSRICANA, INC.

“The annual mesting of the membars of Eacuela Agricola Pan-
Amsricans, Ine. will be held at the office of tha corporation,
Mo, BO Podersl Strest, Boston, Massschusstis; on Tussday, the
12th day of May 1959, at 10130 o'clock in tha forencon for the Gl

following purposes:
1. To receive and act upon the reports of the officers,

2. To ratify and confirm &11 procesdings and acts of the
diractors and offlicers.

3. To alect a board of trusteass.

4. To transact such cther busineas as may properly come
before the mesting,

Members who cannot be present in person at the mesting are
requasted to sign the encloged praxy and return it in the enclosed
envelope at an sarly moment.

7" Yy
E. Putnam, Jr.
Sacretary

Ath May, 1559
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‘Thers were present by proxy Messrs. Cabot, Coolidge, Dunlap, Gray, Herrar,
Paddock, Popanos, Redmond, Reitz, Turnbull and Doris Z. Stone.
The mesting was called to order by Mr. Barron who acted as Chairman of

the masting.

In the absence of the Sscratary, Mr. Gerah kept the minutes of the meeting.

The chairman thereupon announced that a guorum was in attendance at the
meating.

The pacard book containing the records of the last annual mesting of the
members znd thes records of 211 mestings of the trustees since the said annual
meating was presanted and offersd for the insﬁecf.ion and consideration of any
member. Upon motion duly made and ssconded it was unanimously

Voted that the records presented to this mesting be and ars herahy
patified approved and adopted as the racords of this corporation.

Upon motion duly made and ssconded it was unanimously

Voted that all votes and proceadings harstofore passed and taken by
the members and trustees of the corporation and all azciion of the corpora- )
tion and of its officsrs in zccordance therewith or as authorized or rati-
fied thepeby be and are herehy ratified, confirmed and approved in 2ach
and evary respect and a2dopted as the valid and binding acts of the Escusla
Agricolz Fan-Americana, Inc.

Tha cheirman then stated that the next business to come befors the
maetine was the election of 2 board of trustaes. Upon motion duly made and

seconded it was unznimously

Voted that the ‘mesting proceed to ths election of a board of ten trustees
for tha ensuing year subjact to the provisions of the by-laws of the corporation.
Tha chairmen thareupon stated that accordingly nominstions for trustess
ware in order znd Messrs. Thomas D, Cabot, T. Jefferson Caclidge, George &,
Putnam, Jr,, J, George Harrar, ¥Williem C, Paddock, Wilson Popenos, Kenneth

H. Redmond, J. Wayme Reits, Samuel Zemurray and Doris Z. Stonz wers then duly
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nominated for trustess,

Thers being no other nominations and the nominztions of the foregoing

s
S
==
!

candidates being duly seconded tha nominations wera daclared closad,
An eleetion by ballet was then duly held resultine in the choice of the
following trustees for the snsuing year:
Thomas D, Cabot,
T. Jefferson Coolidge
George E. Putnam, Jr.
Jd. George Harrar
William €, Paddock
Wilsen Fopenoe
Kenneth H, Redmond
J, Wayne Reitz
Samuel Zemurray
Doris Z, Stone
There being no furthur business to caome hefers the meeting it was
unanimously
Voted to adjourn.
The meeting then adjourned pursuant to the foregoing vote, —
A true record. =

Attest:

Assistant Secretary
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ESGUELR AGRICOLA PAMAMSRICANA, ING.
it TRUSTIES MESTING
| Hovember 24, 1959

; A meeting of the Board of Trustses of the Bsciela Agricola Panamaricana,
Tnc. was hald November 24, 1959 at 9:15 a.m, in the offices of the Rockafeller
‘Foundation at 49 West 9th Street, New York City, New York. Pressnt were:

Dr. J, G, Harrar
William €. Paddock
George E. Putnamy Jr.
Dr,. J. Wayne Reitz
Hrs, Doria Z Stene

Present alsc were Msssrs. George P. Oardnsr and Franklin Moore, Chairmen and
Assistant to the Presiiant, respectively, of United Fruit Co. In the absence
of the President of the Poard of Trustess, Dr. Reitz served as Chairmen &t the
outset of the mesting.

Dr, Paddock pressnted a report concerning thez opepations of the School
during 1959 and considerable discussions therson ensuad. i

At Dr. Reitz! request, Mr, Gardner explained the new policy of the
United Fruit Co. toward the School stressing the company's pride in the achieve-
ments shown since its incepbion in 1940, Mr, Cardner indicated that, for the
henefit of both partiss, the company now thought the School should be made in-
dependent; with poliey set and carried out by its trustees who should also find
cutsids sources of Pinance to the end that gradually the company's monetary sup-
port could cease. With respect to the latisr; Mr. Gardner stated that, while
the company wanted to phass—ocut as guickly as possible and no exact figure could
be gusranti=d ss the company's contribution for 1960 or other years, the com=
pany did not sxpect or desire to cut off or abtendon the School and would co-
pperate to the utmost in ths Trustess' efforts to achieve independence.

After considsrable discussion, upon motion of Dr. Harrar, 1t wss VOTED;

1, That the Trustaes should assume full responsibility for developing
& plan under which the School could be operated and financed on an
indapendent and autonomous basis and for implementing such a plan;

2. That the prineipal object of the School should continue to be the
orzanization and dissemination of top gquality agricultural esducation
and training, both ascademic and practicszl, for gualifiad Latin
American students,

3. That previous policy be changed so that students wonld be free and

elipible to accspt any employment after gradustion.

The' resigrations of Szmuel Zemurray and Kemmeth H. Redmond a= Trustees
were prasented and aceapbed with regret and Dr, Reltz instructed Dr. Harear to
prepare approprizte replies to the lstters of resignation prasented.

Procesding to slection of officers, Dr. Reitz asked for nominations for
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Prasident of the Besrd of Truste:s, Mrs. Doris Z. Stone was nominated and &=
‘thaps were ne furthar nominations, upen motion duly made and seconded, Mrs.
Btone was unanimously slscted President of the Bozrd of Trusteas and thereupon
tock over as Chairman of the meeting.

The followineg nominations wara then made:

Vice President of the Board of Trustess Dr. J. G, Harrar
Sacratary-Treasurer George E, Putnam, Jr.
Assistant Secretary : J. F. Barren, Jr.
Assistant Treasurer k E. D. Toland, Jr.

and, there being no further nominations, upon motion made and seconded, the
nominess were duly alscted.

= Uponi motion of Dr. Harrar, duly seconded it was wobad:

; "That an Zxscutive Committse to consist of the Fresident
the Vice President, the Secretary-Treasurer and Dr. J.
Wayns Reitz be and hersby is established"

Upon motion duly made and saconded, it was resolved

"That, until notified in writing of & resolution to the
contrary, The First National Bank of Boston, Boston,
Massachusetts is hereby authorized and dirscted to pay,
certify, apply or otherwise honor and charge to the
agcount of the Excusla Agricola Panamericana without
inguiry and without rsgard to the application of the
proceeds thereof, checks, drafts, notes, bllls of exchange,
acceptances, undertakings and other instrumesnts or orders
for the payment, transfer or withdrawal of money for
whatevar purpose and to whomsoever payable including those
drawn to the individuval order.d the signer, and to recognize
as valid all waivers of demand, protest and notica of protest
or dishonor of any checks, note, bill, draft or instrument,
made, drawn or endorssd in the name of this corporation when
aigned, accepted or sndorsed by the Fresident, the Viee
Ppesident, the Secretary-Treasurer, the Assistant Secrstary,
Assistant Tressurer, any one signing singly"

It was the sense of the meeting that the authorities with respect to
the aceount meintained by the Schocl in the Baneco Atlantida, Tegucigelpa,
Hopduras should remain as presently constituted.

X There followsd & discusaion reparding filling the vacancies on the
s Hoard of Trustees and it was the sense of the mesting that the fields of business
and publication er publicity represented desirabls sources, The following were

suggested:

Rodman Rockefeller Roeksfeller Brothers lne.

Brooks MeCormick Executiva Vics Prasidant, Inter-
naztional Harvester Ce.

Georze F, Moore President, First National City
Bank of New York

Les A1t "Wision", New York City

Benjemin M. McKslway Associated Press, Washington
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Krs. Stone and Dr. Harrar agrssd to approach Mr. Rockefeller, Hr, Putnam
agread to approach Mr. MeCornick and Mrs. Stona, togsther with Mr. Gardner, sgreed
to approsch Mr, Alt, Panding results of thase conversations and future action as
‘to the sizs of the Board, it was agreed to defer approaching ths othors.

The Sscretary-Treasurer was instructed to review the Bylaws of the
‘corporation and to present such supgéstions repardine amendments as ssemad
‘approprizte to the next meeting of the Board of Triisteses, togsther with sug-
gestions as to & plan for indepandent finenecing of the Schocl.

Mpr. Putnam reviewed the School's endowmsnt fund portfolin, explain-
ing the investment aims piven to 01d Colony Trust Co., Boston, the managers
of the fund., Upon motion duly made and seconded, it was voted:

"That the 0ld Colony Trust Company be rsleased from
previously existing restrictions regarding investment in
sacurities of The First National Rank of Boston and the
United Pruit Compeny."

Dr. Paddock presentad the Operations and Maintenance Dudget and the Betiermants
Butget fer calendar 1960 totalling some $416,000 (ineluding some 847,000 hook
charges) and $72,000, respectively, and there followed considerable discussion,

’ Both budgets were approved, subject to furthsr scrutiny by the United
Fruit Company. The Dirsctor was instructed to limit sxpanditures, especially
in the Betterments propram, to the amounts dubgeted. Vardous sources of Tinance
wore mentionsd and it was the sense of the mesting that there was no reason why
Dr, Paddock should not approach U.S. Government agencies for funds for construstion
purposes or betterments. It was the sensz of the mesting that gradually tuition
charges should be inereased es and when practicabla.

The meeting adjourned at k:45 p.m.
N Wy

George 8. Putnam, Jr.
Seerstary - Treasurar
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ESCUELA AGRICOLA PAN-AMERICANA, INC,

ANNUAL KESTING
‘The annual meeting of the merbers of Sscuela Agricols Pan-Amerdcana, Ine.
was duly called according to law and the by-luws of the Corporation at the
office of the Corporation, No. 30 St. James h%enuc, Bosbon, Nassachusetts, sn
Tusaday the 10th day of May 1960 at 10:30 o'clock in the forenoon pursuant to

the following notice:

"NOTICE OF ANNUAL MEETING
oF

ESCUELAL AGRICOLA PAN-AMGRICANA, INC.

The annual meeting of the members of Escuela Agricola Pan-
Americana,; Inc. will be held at the office of the corporation,
No,. 30 St. Jamas Avenue, Boston, Massachusetts, on Tuesday, the
10th day of May 1960, at 10:30 o'clesk in th= forenoon for the
following purposes:

1. To receive and act upon the reports of the officers.

2. To ratify and confirm all proceedings and acts of the
directors and officers.

3. To elect & board of trustess,

4. To transdct siuch othsr business s may properly come
before the mesting.

Memhera who cannot ba present in personat the meeting are
raquested to sign the anclesed proxy and return it in the enclosed
envelope at =n early mement.

28th April, 1960"
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Tha mesting was called to ordsr by Mr. James F. Barron, Jr. who acted
“as Chairman of the mesting.

I;l the absance of the Secratary, Mr. J. J. Gerah kept the minutes of
the:meetin(!,. .

The Chairman thersupon dnnounced that & quori:m had not been obtained.

It was than voted that ths meeting be adjoirnmed until 10:00 A.M.,
Hgy 12, 1960 at tha Rockefellsr Foundation office at 111 W. 50th Strast,
New York City. i

Theve being no further business to coma befora the mesting 1t was
unanimously

Voted to adjourn,

The mestineg then adjourned pursuent to the foregoing vote,

A trus record.

Attest:

Secratary
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BECURTA AGRICOLA PANANSRICANA INC.

Adjourned Annual Meeting

The Adjournsd Annual Mesting of the members of the Escuels Aprienla Pan-
americasa Inc. was held at the offices of the Rockefsller Foundation, 11 W. 50th
Sp., New York City, on May 12, 1960, at 9:30 a.m. Thera wepe present by proxy or
4n perason Mrs, Stone and Messrs,Harrar, Paddock, Popenos and Putnamg Mrs, Sgnne, Y
the Prasidant, presided and declared a quorum prassnt. The Sceratary, Mr, Putnam,

kept the minutes of the meebing.

The record book containing the regords of the last annual meating of the
members and the records of all meetings of the Trustees since the said annual meet-
ing wara pressnted for inspection and, upon moticn duly made and seconded, it was
unanimously

Yoted that the racords presented to this mesting be and hereby apre ratified,

approved and adopted s the redords of this Corporation and that &l1 votes

and procesdings heratofors passed and taken by Uhs members and trustees of
the Oorperation and all action of the Corporation and of its officers in
accordance therawith, or as authorized or ratified theveby, be end are hers-
by ratified and'approved in each and every respact and adepted as the valid
and binding acts of the Escusla Agricola Panamericana Inc.

Proceading to the election of a Board of Trustess for the ensuing year in
with the By-Laws of the Corporatisn, the Chairman called for nominations and the fol-
lowing nominations were made:

Mps, Doris Z, Stone, Dr, J. G. Harrer, Thomas D. Cabot, Dp. Stacy May,
Dr. William C. Paddock, Dr. Wilson Popence, George BE. Putnam, Jr. and
Dr. J. Wayne Reitz.

Thare being no Purther nominations, the nominations were declared closed and, upon
motion duly made and seconded, the Secretary was instructed to cast one ballot for
the slate of nominess, The ballot was cast and the nominees were thereby duly
alected,

' The Secretary stated that Mr. Kenneth H., Redmond had submitted his resig-
nation 2s 2 member of the Corporation and, upon motion duly made and seconded, this
resignation was accepted with regret,

There being no further business to come hefore the meeting, upon motion
duly made and seconded the mesting adjourned at 10 o'clock a.m,

Attast a tr

Gaopzd E. Putnam, Jr.
Secrotary
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ESCUSLA ACRICOLA PANAMERICANA, INC.

Trustess Heeting

A meeting of the Trustsss of the Escuela Agricola Panamericana Inc. was
hald &t the offices of the Rockefeller Foundation at 111 West 50th Strest, New
York City, on May 12, 1960, 2t 10 o'clsck arm, Present wars Mps, Stone and Messps.
Harrar, May, Paddock and Putnam. The President, Mrs, Stone, presided and declared
& guorum present.

Proceading to the elaction of officers, the President czlled for nomina-
tione and the following nominations wers madet

President Krs, Dordls Z. Stons
Vice President Dr, J. George Harrar
Secratary and Treasurer George B, Putnam, Jr.

There being no further nominations, tha nominations wars declarad closed add, upon

3 15 motion duly made and seconded, the Secrestary was instructsd to cast one ballot for
S the slate of nominees. The ballot was cast and the nominees thereby duly elected.
£ i Upon motion duly made and saconded, the following additional officars
' wers appointed:
-”-',]: Jamas F, Barron, Jr. Assistant Secretary

Zdward D, Toland, Jr. Assistant Treasurer

and Dr. Stacy May was appointed a member of the Execubtive Committee of the Doard

] of Trustees,
Upcn motion duly mude and seconded it was

Voted to rescind the following vote passad by tha Board of Directors on
November 15, 1948
1That an office of the Corporastion be established and maintained
at No. BO Fedaral Sir=et in the City of Boston, Commonwzalth of
Massachusetts and that the mesting of the Board of Directors from
time to time may he held at either tha registersd office in
i Wilmington, Dslaware, or &t such office in the Oity of Boston or
o elsewhers as tha Board of Directors shall from time to tims ordsr.

and subsequently

Votsd that an office of the corporation be estzblishad et No, 30 5t,
James Avenus in the City of Boston, Commonwealth of Massachusstts apd that meet-
ing of the Board of Directors (now called Trustese) from time to time may be
held at either the registered office in Wiimington, Delaware, or &t such office
in the City of Hoston or elsewhers as the Fosrd of Trustess shell from time to
time ordsr.

Upon motion duly made and seconded it was

Votad to amend the By-Laws of the Corporation so that Paragraph 2 of

J Article VI shall read as follows:
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NThe anmual mesting of the mamhers of the Corporation shall be held
on tha sscond Tuesdey of May in each year st 10:30 o'clock in the
forenoon a4 the office of the Corporation at 30 S5t. Jamss Avenue
in Bo=ton, Massachusstis,

u There followed & discussion regarding enlarging the Hoard of Trustees
&nd the Prssidsnt was authorized to approach the following individuals o as—
‘certain their willingnese to sarve:

¥r. Franciscp de Sola San Salvador
Mr. Charles L. Stillmen Chairman, Finance Committee, Tima, Inc.

The Trsasurer presented & report concaerning the Endowment Fund invest-
menta which was duly aceepted.

The Diractor presented to the mecting a proof of tha rew brochure and it
was the sense of the mesting that the text should be scraesned by ths Puhlicity
Department of the Rockefeller Foundation, the good offices of which ware offarad
4n this respect by Dr. Hayrar, The Secretery wus instructed to send copies of
the final draft to 211 Trustees, with a copy of these minutes, asking sach to
note &ny ideas or susgestions end to return same promptly to Dr, Harrar who, in
consultation with Dr, | Kay and the Director; would then take full responsibility
Tor the rinal preparation of Lhz bpochure. Mrs. Stons genersusly offared to ro=
imburss the Schoold for the costs of preparing the brochura up te 83,500 and this

offer was accepted hy the Beard with deep gratitude.

It was the senze of the meeting that tha final druft of the Brochure
should be submitied fo the United Frult Coampany for its approval Before publie-
ation.

The Director reported that Mutual Security At of 1961, presently pro-
gréssing through the lepislative process, indluded a section authorizing tha ex-
penditure of $2,500,000 by the ICA for support of American-sponsored instutions
of ‘higher loarning abiroad and reported he had talked with the Senate Ferasipn
Relsticns Committes in this connection to investigate the possibilities of ob-
taining an zllocation thereunder to finance capital axpanditures st the School.
It wes the sense of tha mesting that thers was no reason why an application for
such allocation should not be submittad through appropriste channels and the
Diresctor and ths Treasursr were instructed to proceed in this direction.

There followed considerable discussion regarding a drive for funds in
order to f£ind independent financial support for the School and, on motion duly
made and seconded it was

Voted to engage Martz and Tundy, Inc., 521 Fifth Avenue, New York
City, to'survey the School's financial problem and to rsport their
findings to the Board with recommendations zs fo & drive for funds,
the expenss of such survey not to exceed £5,000,

. Stone generously offsred to reimburse the Schosl for the cost.of
such & ..uw*y up to $5,000 and her offer was accapted .H,.". eratitude. Dr. May
and Dr. Paddock were instructed to talk with Martz and Lundy in connection with
the survey.

Mrs, Stone stated she would be willing to give the Schonl the sum
of $25,000 in sach of calandar years 1960, 1941 and 1962 h funds to
be added to thes Endowment Fund. Upon motion duly mide and seconded, it was

52, 81
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Yoted to axpress to the Presidsnt the most sincere spprecistion of
the Board of Trustess for her kindness and penerosity.

The Dirsctor presented a raport concerning tha sstablishment of the
Trimester schedule system at the School 2nd 2 long diseussion on this matter
ensued. Hs then moved:

"That the Director be given authority to institute the Trimester System
at the School, prov‘lding it did not. serve to increase the cparating
Budget",

The mobion was seconded but did not carry when put to 2 vote. It was the sanse
of tha mesting that the subject could be brought up again at & cubsequent meeting.

Thare followed & discussion of the Schonl's policy regarding staff salariss
and the Director was advised thet the Board expected that all salary increases

would be based upon demonstratsd merit.

lipan the recommendation of the Director and upon motion duly made and

‘seconded, it was

Voted that three hours of field work should count one credit hour
Tar p purposes of grading in the School.

There followsd a discussion regarding meetings of ths Board and, upon
motion duly made and seconded, it was

Voted that substantiz) contributors to the: School bs notified of all
regular meetings of the Boird of Trustees by the Secretary and be
thereby dnvited to send an ghservar to such mectings,

t was tha senss of the mesting that the Poard should meet again at

the call of the President prior to Novembar 30, 1960.

Thare being no further business, the mesting wus declarsd adjourned
at 4:05 p.m,

George E, Fubnam, Jr.
Sgeretary
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ESCUSLA ACRICOLA PAN-AMERICANA, INC.

Spaginl Mesting of Members

A spacial mesting of the Membars of the Escusla Aericola Pan-Amerlcana,

" Inc., was held at 111 Weat 50th Street, New York Clty, Now York, on November 21,

1040 &t 9130 a:m. Presont in porson werc Mrs, Doris Z, Stons, Dr. J. G. Harrar,
. Dr. J. W. Reitz, Mri T. D. Cabob, Dr. W. C. Paddock, anl Er, G. B. Putnam; and,
By proxy, Dr. Wilson Popsnoe and Mr. W. B. Turnbull. Presont as obssrvar was
¢, ‘Franklin Noore, Mra, Stone presided and declared o quorum presant., .

Upon motion duly made and necended, the following wera alacted Trustaso:

Francisco da Sola Puartner, H, d= Sola o Hijos, San Salvador

John R. Kimbarly Chairman, Kimberly-Clark Corp., Nessh,
Wisconain

Charles L, Sti1lman Chairmen, Pinance Committes, Time, Inc.
New York City

The Seorstary-Tredsurar reported that, as a result of this election, the Board of
Teustass consisting of Mrs, Stons and Mesors, Cabot, de Sola, Harrar, Kimberly,
¥ay, Paddock, Popanow, Putnam, Reits and 5tillman (a1l serving for the year to
end with the Annual Mesting of tho Membora in May, 1961) now had reached ths
maximum of 11 persons specified in Articlas III of the Bylaws.

He alzo reportad thit the Mamheraship of the Corporation, the size of
which s fixed by Artlcle V of the Coertificate of Incorporation at nol less
than nine parsons with no maxieum, consisted presently of Mrs, Stones and Hessrs.
T. D. Cabot, V., C. Dunlap, J. 0. Harrar, W, C. Faddock, W. Popenoe, J. W.
Refts, 8. B. Putpim and W. E. Turnbull.

There being ne further business, the mestine adjourned at 9145 a.m.

Attest & t rd
WA~

G. B. Putnam

Sscrotary-Treasurer
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ESCUZLA ACRICOLA PAN-AMERICANA, INC.

Meeting of the Trustaass

A meeting of the Trustees of the Hscuala Agricola Pan-Americana, Inc.
was held at 11 West S0th Strest, New York City, New York, on November 21, 1960,
at 9:45 a.m. Pressnt in person weras Mrs, Doris Z. Ston2 and Messrs. T. D, Cabot,
Francisco des Sela, J, G. Harrar; Stacy May, W. C. Paddock, G. 5. Putnam, J.W.
Reitz &nd C. L, Stillmen; and by proxy, Or. Wilson Popanoe. Present as observers
ware Messrs. G. P. Gardner, Jr., and Frinklin Hoore. Mrs. Stone présided and
daclared 2 quorum present.

Thers was considarable discussion concerning the structurs of the
governing bodies of the Corporation -- the Membars and the Triustess —— and
the Secretary — Treasurer was diracbed to prssent recommendations to the
Trustees at its next meebing reparding amendments to the By-Laws and to
the Certificate of Incorporation so that, inter alia, the Board of Trustees
constituting the prineipal sxecutive body of the corporation could be enlarged
2nd so thet other individuzls could become associated with the school az sponsors
or regents without the necessity of zssuming executive responsibilities.

) Upon motion duly made and seconded; it was
VOTED: That the President be and hereby is asuthorized to approzch ¥r. Roger T.
Stone of San Jose, Costa Rica; Mr. Galo Plazo of Quito, Ecuador; and
Mr, Henry Allen Mos of the Cuggenheim Foundation, New York City, in
order to ascertain their willingness to serve as Trustess should the
Board be enlarged by approprizte amendment of the Bylaws.

The Sscretary-Treasurer reported the following contributiona to the

Corporatiion:
§24,000 The Zemurray Foundation
1,000 Mr, Samusl Zemurray
1,000 Mr, Thomas D, Cabot
100 Myr. G, B, Horan

and was dirascted to place the thres amounts totaling $26,000 into the Sndowment
Fund and to credit the contribution of $100 to corporations!s current account,
The Sscretary-Treasurar alse reported a §ift of $8,500 from Mrs. Doris Z. Stone
to be usesd to defray sxpenses of the preliminary report on fund-raising prepared
by Marts and Lundy, Inc.

The Director presented his report, summarizine the situation st the
School, ths progress made in 1960 and mentioning several preblems, one of which
was the attrition rdte caused by drop-outs for various recsens, The Diresctor
expressad the hope thet the system of student selection could be fmproved and
it was the sensa of the meeting that a aqualified person should be hired to
assuma control of admissions procedures, to organiza régional committses to
screen applicants and to con > the problem of &n ‘inereass in the tuition.
It was agraed thet, while tha School would accapt qualified students frem any
country in tha Western Hemisphera, for rez f cticality and economy;
solicitation of students and givine of reci nations should be limited
to thos= countries Latin Amarica a Spanish-speakine,

—
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Considerable discussion ensued regariing Lhe changing context inm which
" tha School oparztes and the functions it performs. The Board reaffimmed its pol-
Joy that the basic mission of the School is to educate and train good practitionera
of the agricultural sciences in order to fill theneads of Latin Amerdca and that,
to this end, it will offer in its prosram the propsr balance hetween practical
Tiald work and classroom instruction.

Seversl parsons were sugessted a3 speakers ab graduation exercises to
be held in March, 1961, Among them Dean Rusk of the Rocksfallar Foundation,
Mp, J. M. Cabot, Senor Pedro Be'l.t.rmn, Senor Galp Plazo, and Senor Hoharto
Huertomette, Tha President was suthorized to invite any of those sumaested or
‘any combination of tham and to dasignzte any othsr membar of the Board to
aggist her in this task.

After some discussicn, it was the senss of the mecting that the
Director's general powsr of attorney should not be changed,

alnds The Presidsnt reported that thea Government of Honduras had requested
that the school relazse about one half of one manzenz of land at the edge of its
property go that 2 public school could he built thereon ta serve thelocal con-
tisuous community. Upon motion duly made and ssconded, it was

VOTZD: That the Sscretary-Treasursr be authorized and direscted to grant a
spacizl powsr of attorney to the Director, Or. W. C. Paddock, to
act for ths Corporation in cedine approximately one half of one
man=ana of its land in Hondurss to the Govermment of Honduras as
a gift, such land to be used for a public school projech.

In this connection, the Diresctor wss authorized to obhtain whataver legal
counsel ha dsemed approprizte to completa the transaction and to proteet the
Corporation's interests in this matter,

The Director reported on tha Schocl's present practica with repard

1o 'vacation and vacation transportation allowances asxtanded to the professienal
staff, It was the sense of the mesting that the pressnt American staff should
be offérad the option of raceiving six weeks vacation yearly with *r&nsmrtaticn
allowance reprasenting the equivalent ‘of the fare from Tegucipalpa to Hiami ¢
Tsgueigalpa (as at present) or eight weeks vacation every two years with tmns—
portation allowance representing the equivalent of the fare betwsen Tegucigelpa
and their stated Home and return., It vas the sense of the mesting that new

American staff members be offersd only the second vacation system mentionad
‘above and that no vacation transportation allowance be paid to present or new
staff members unless ths travel was actually performed.

It; was tha sense of the mestineg that tha School should nob pay sxtra
allowanges to staff members or btheir families for the aducation of thair children.

sasurer with a
& social escurity
ha School's own rstirement plan

The Diractor was regussted to supply the Se
copy of the law expacted to bs enacted in Hon
systam with pertinent taxes on employsrs so th
can be reviewed in the light of said law,

The Seecrutary-Treasurser vas dl\" weted to -—-Lri—u\r with the Dirsctor the posal

bilities of establishing a medical insurance program fo rtein s _x"f' members
and to subkmit recommendaticns for ""t“ on In this conne ctlw ..t a subsequent
meeting of the Board.

Digitized by the Hunt Institute for Botanical Documentation

=
b o
Sl
=

&
|




195

The Secretary-Treasurer submitted his report, mentioning the School's
application for funds from US government sources.

The Pregident appointed the following committess of the Board of Trustees:

1. Finance Committee with prime responsibility for recommending to the Board on over-
all investment policy to be followed by 0ld Colony Trust Company in managing the
School's Endowment Fund; for final screening and follow-up on the budget; and
for other financial matters.

Chairman: Mr. Thomas D. Cabot
Members: Messrs. Stillman, May and Putnam.

2. Academic Standards Committee with prime responsibility for reviewing academic
standards and for preliminary screening of the budget with emphasis on this
problem.

Chairman: Dr. J. W. Reitez
Members: Messrs. Harrar and de Sola.

3. Commencement Committee with prime responsibility for making suitable arrangements
for commencement speakers.
Chairman: Mrs. Doris Z. Stone
Members: Messre. May and de Sola
Development Program
4+ Steering Committee with prime responsibility for supervision of fund-raising efforts.
Chairman: Charles L. Stillman
j Members: Mrs. Stone.

Upon motion duly made and seconded, it was

VOTED: That the Finance Committee be and hereby is directed to discuss with 0ld
Colony Trust Company the possibility of adjusting their investment policies
sc as to obtain more income from the Endowment Fund and to authorize 0ld
Colony Trust Company to take whatever steps appear practical and prudent
to accomplish this end.

The meeting thereupon adjourned at 6:30 p.m. to reconvene at 9:30 a.m.
on November 22, 1960. The adjourned meeting was called to order at 9:30 a.m. on
November 22, 1960, at 111 West 50th Street, New York City, with the following
Trustees present in person: Mre. Stone and Messrs. de Sola, Harrar, May, Paddock,
Putnam, Reitz end Stillman; and by proxy Dr. Popenoce. Present as observer wes
Mr. Franklin Moore. Mrs. Stone presided and declared a quorum present.

Dr. A. C. Merts and Mr. A. V. MecLain, Chairman and Vice President respect-
ively of Marts and Lundy, Inc., walted upon the Board and elaborated on the report
they presented concerning the possibilities of organizing a fund-reising drive to
provide outeide finanecing for the School designed eventually to replace the financial
support of the United Fruit Company. Dr. Marts and Mr. McLain answered several
questions &nd indicated they felt & drive could be undertaken with good prospects
of succese if proper support were offered by the Board and appropriste administrative
additions made in staff. They then withdrew.
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After considerable discuassion, upon motion duly made and sec'mded, it was ]

VOTED: "To accept in principle the recommendations set forth in the report of
Marts end Lundy, Inc., dated November 7, 1960, with respect to a fund-
raising program.”

The Secretery-Treasurer was directed to notify Marts and Lundy, Inc., of
this vote and to indicate to them that the Steering Committee or the Executive
Committee would be in contact with them shortly in this connection.

It was the sense of the meeting that a gualified person should be engaged
to assume prime responsibility for working with Marts & Lundy, Inc. in organizing
a drive for funds end several suggestions were made. All Trustees were asked to
send suggestions in this connection to Mr. Charles L. Stillman, Time Inc., 111 West
50th Street, New York City (Judson 6-1212).

The Director presented the budget for 1961 and long discussion ensued.
The Finance Committee was directed to review the budget in detail with the Director
and make recommendatione thereon to the Board in the most practieal way.

The President set the date for the next meeting of the Board for April 17,
1961, on & tentative basis and asked all Trustees to record this date.

There being no further business, the meeting adjourned at 12:30 p.m.

Attest a trus-record ~ o

Cry plua
G. E. Putnam
Secretary-Tressurer
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ESCOELA AGRICOLA PAN-AMFRICANA, IRC.

Annual Meeting - April 18, 1961

The Annual Mreting of the Members of the Escuela Agr{cola Pan-Americana,
Ine., was held on April 18, .961, at 9:30 a.m. at 111 West 50th Street, New York
City, due notice having been given in accordance with Article VII of the revised
By Laws. Present in person were Mrs. Stone and Messrs. Harrar, Reitz, Paddock,
Turmbull and Putnam snd, by proxy, Mesers. Cabot, Popenoe and Dunlap.

Mrs. Stone was duly elected Chairman of the Meeting and, declaring a
quorum present, she called the meeting to order. Reading of the minutes of the
previcus Annual Meeting was duly waived.

Upon motion duly made and seconded, the size of the Board of Trustees
wag get at eighteen members, six to serve until the Annual Meeting of the Membere
in 1962, six until such mesting in 1963, and six until such meeting in 1964 and
the following were elected trustees to serve the terms indicated as follows:

1962 1963 1964

G. E. Putnam, Jr. J. G. Harrar Mrs. Doris Z. Stone
Stacy May W. C. Paddock Thomas D. Cabot
Wilson Popenoe Je« We Reitz Frencisco de Sola
Henry Allen Moe J. R. Kimberly Charles L. Stillman
Galo Plaza Roger Stone Vacancy

Vacancy Vacancy Vacancy

Mr. Paddock indicated he felt it was inappropriate for the Director to
be both a Member and & Trustee and asked that his resignation as a Member be
accepted. It was so voted, and Mr. Paddock withdrew.

~
Opon motion duly made and seconded, the following were unanimously
elected Members: J. R. Kimberly, Stacy May, Franciaco de Sola, Charles L.
S5tillman and Roger Stone.

The Secratary-Treasurer reported that the Members thus numbered thirteen,
being Mrs. Doris Z. Stone, J. G. Harrar, J. W. Reitz, Wilson Popenoe, T. D. Cabot,
G. E. Putnam, W. E. Turnbull and V. C. Dunlap, plus the new Members above listed.

The Secretary-Treasurer submitted the financial report for calender 1960
which was accepted and, there being no further business, the meeting adjourned

at 9:45.
L Al

- G. E. Putnam, Jr.
: Secretary-Treasurer
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ESCUELA AGRICOLA PAN-AMESTCANA, INC.

Meeting of Trustees - April 18, 1961

A Meating of the Board of Trustees of the Escuela Agrfcola Pan-Americena,
Inc., was held at 9:45 &.m. on April 18, 1961, at 111 West 50th Street, New York
City. Present in person were Mrs. Doris Stone and Messrs. J. G. Harrar, Stacy May,
H. A. Moe, W. C. Paddock, J. W. Reitz, J. R. Kimberly, Roger Stone, C. L. Stillman
and G. E. Putnam; and by proxy, Messrs. Cabot, de Sola and Popenoe. Present as
observers were Messrs. G. P. Gardner, Jr., Franklin Moore and W. E. Turnbull.
Mre. Stone declarsd a quorum present and called the meeting to order. Reading of
the minutes of the previous Trustees' Meeting was duly waived.

Opon motion duly made and seconded, the following were elected Trustees
to serve terms as indicated:

Jorge Mej{a New York City To Annual Members Meeting 1963
Rafael Oreamuno Flores Washington To Annual Members Meeting 1962

Messrs. Mejfa and Oreamuno later jointed the meeting.

Upon motion duly made and seconded, the following officers were appointed
to serve until the first meeting of the Trustees in 1962:

President Mrs. Doris Z. Stone
Viee President Dr. J. G. Harrar
Secretary-Treasurer Mr. George E. Putnam, Jr.

Asst. Secretary-Treasurer Mr. E. D. Toland, Jr.
Upon motion duly mede and seconded, it was

VOTED: That the President, the Vice President, the Secretary-Treasurer and the
Assistant Secretary-Treasurer, any two signing jointly, be and hereby
are authorized to borrow up to a total of US$10,000 from The First
National Bank of Boston, Boston, and/or up to a totael of Lempiras 20,000
from the Banco Atléntida, Tegucigalpa, Honduras, on behalf of this
Corporation on any terms and to execute and deliver notes, drafts,
agreements and any other obligation of this Corporation therefore in
form satisfactory to said banks and to affix the seal of this Corpo-
ration thereon when required.

That this authority shall be a continuing one in full force and effect
until revoked or modified by resolutions of this Board and until
official notice in writing of such change shall be given to said banks
and acknowledged.

The Secretary-Treasurer reported that there was no provision in the
revised By Laws or in the revised Articles of Incorporation of the Corporation
limiting the power of the Board of Trustees to pass the foregoing resolutions
and that the resolutions were in eonformity with the provisions of said By Laws
and Articles. He also reported that no present need existed for borrowing but
that the borrowing authority represented a convenient enabling aet, in case of
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need, in the new circumstances in which the school was operating.

In order to complete the transfer of two small lots of school-owned
land in Honduras to the Honduran government for the purpose of erecting a school
to serve the hamlet of "El Jicarito" adjoining the school property, upon motion
duly mede and seconded, it was

VOTED: ‘That Mr. George E. Putnam, Jr., in his capacity of Secretary and Trea-
surer of the Escuela Agrfcola Pan-Americana, Inc., be and he is hereby
authorized and empowered to grant in due form and in the Spanigh
language, a SPECIAL POWER OF ATTORNEY, ample and sufficient, from the
ESCOELA AGRICOLA PAN-AMERICANA, INC., in favor of Dr. WILLIAM CARSON
PADDOCK, male, of age, married, professor, North American, and resi-
dent of El Zamorano, Department of Francisco Morazén, Republic of
Honduras, so that he, acting in the name and representetion of the
ESCUELA AGRICOLA PAN-AMERICANA, INC., may make perpetual and irrevo-
cable donation in favor of the STATE or NATIONAL GOVERNMENT OF
HONDORAS, through the Secretariat of State in the Portfolio of Publie
Edueation, of the following two lots of land:

(A) The LOT No. 1, which has approximately a superficial area
of 5,129 square meters with 40 square centimetres, with the follow-
ing measurements and boundaries: on the NORTH, with the lot of land
leesed to Magdalena Licona, 8/ meters; on the SOUTH, with the pub-
1lic road which leads to Tegucigalpa, 120 meters with 40 centimeters;
on the EAST, with the lot leased to Isabel Medina, 45 meters; and
on the WEST, with the road which leads to San Antonio de Orients,

14 meters with 80 centimetres.

(B) The LOT No. 2, which has approximately a superficial area
of 1,355 square meters with 66 square centimeters, with the follow-
ing measurements and boundaries: on the NORTH, with the public road -
vhich leads to Tegucigalpa, 22 meters with 50 centimeters; on the
SO0TH, with the lot leased to Luis Ortega, 22 meters with 50 centi-
meters; on the EAST, with the lot leased to Santos Velasquez, 60
meters with 25 centimeters; and on the WEST, with the lot leased
to Humberto Aguilera, €0 meters with 25 centimeters.

The measurements stated in the various boundaries of the aforesaid
two lots are lineal measurements and both lots together have a superficial
area of about 6,485 square meters with 3 square centimeters, equivalent
to 1 menzana with 85 square meters and 3 sguare centimeters. The said
two lots form part of the lands known with the names of "HACIENDA-FL
ZAMORANO™, "AGUA AMARILLA" and "EL CHAGUITE", owned by the Escuela
Agrfeola Pan-Americana, Inc., in the Department of Francisco Mgrazén,
of the said Republic of Honduras. The said donation is to be made for
the purpose of enabling the said Government to carry out the construc-
tion of a building to be used as a primery school for the children of
school sge of the Aldea called "EL JICARITO", situated in the jurisdic-
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tion of the Municipality of San Antonio de Oriente, of the said Depart-
ment of Pranciseco Morazdn, with the understanding that the cost of cons-
truction, maintenance and operation of said school is to be defrayed
exclusively with funds of the sald State of Government.

The said attorney-in-fact is also anthorized and empowered to
substitute this power of attomey in whole or in part and to revoke the
substitutions which may be made of it and to reserve in any substitution
that he may make the right to continue exercising the said power of
attorney-in-fact; but it being especially understood, and this is the
desire of the corporation, that the substitutions which may be made of
this power of attorney shall continue in full force and effect as long
a8 they are not expressly revoked, notwithstanding the renouncement of
this power of attorney or the death of Dr. Paddock or of any substitute
attomey-in-fact vho may have in turn made substitution of this power
of attomey, and i1t being also understood that this power of attorney
and the substitutions which may be made of it may be revoked by the
corporation at any time that it sees fit.

There followed a discussion of the School's fund raising campsign and, upon
motion duly made and seconded, it was

VOTED: That the Development Program Steering Committee be authorized to proceed
to work out the details of a development program to broaden the financial
support of the School; to comnit up to $50,000 in cslendar 1961 for this
purpose and to aseign such duties as might seem appropriate to Martz and
Lundy, Inc., in this connection.

Thet Mr. C. L. Stillman, as Chairman of the Development Program Steering
Committe, be authorized to add to his committeesuch other persons as he
may see fit.

Mr. Rafael Oreamuno Flores was appointed to the Develonment Program
Steering Committe and it was the sense.of the meeting that that committee, in its
discretion, be authorized to approach governments; business concerns and indivi-
duals in Latin America for contributions of funds to furnish scholarships for
qualified nationals of such countries to attend the School, providéd that the
power to select such nationals for admission rest irrevocably with the School.

The Director rendered his report concerning operations at the School.
There followed a discussion concerning the degree or "t{tulo" given by the School
and this problem wes referred to the Aecademic Standarde Committee with the request
that a recommendation be submitted by that Committee at the next meeting of the
Trustees.

The Secretary-Treasurer presented the report of the Auditors for calendar
1960 together with recommendations regarding changes in accounting procedure. The
report was accepted and upon motion duly made and seconded, it was

VOTED: That the School change from an accrual to a cash method of accounting
for . Endowment Fund Income, that the practice of charging depreciation
on buildings and equipment be discontinued, that the accumulated reserve
for depreciation be restored to net investment in plent, and that farm
income be netted against Instruction and Administrative Expensge in
calculating the latter.
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The Secretary-Treasurer reported on the status of the Endowment Fund.
Mr. Stillman suggested that the 0ld Colony Trust Company be askad to give consider-—
ation to the poseibility of investing sowe part of the Endowment Find and at least
a part of funds which might be received from Latin American donors in high-grade,
attractive ylelding foreign securities. Considerable discusesion followed, and
while no official action was taken, it was the sense of the meeting that the suggest-
ifon be passed along to 0ld Colony Trust Company, without in any way relieving them
of responsibility for the quality of the investment portfolio of the Endowment Fund.

e 14|

There followed a discussion of the curricular program at the School and
the Director presented recomsendations that changes be mede to make more efficient
uge of staff and facilities, to adjust vacation schedules to include Christmas, to
avold the present two month pariod of slack between graduation and the beginning
of classes in May and make other improvements. Upon motion duly made and seconded,
it was

VOTED: That the Director be authorized to institute the Nine Term-Three Year
plan of study set forth in his memorandum on this subject presented to
the Board of Trustees.

Upon motion duly made and seconded it was

VOTED: That the Director and his staff hersby are given full discretion as to
readmisgion of students separated for any reason from the school.

Dr. Stacy May and Dr. H. A. Moe were appointed to the Academic Standards
Committeeso that the committeemipght eonsist of Messrs. Reitz, Harrar, de Sola, May
and Moe, with Dr. Reitz designated Chairman.

&5

The Commencement Committeewas re-set to consist of Mr. Roger Stone ag
Chairman and Dr. Harrar and Mr. de Sola ag Members.

The President announced that the next meeting of the Board will be held
November 20, 1961, at 111 West 50th Street, New York City and, there being no
further businees, the meeting adjourned at 4:20 p.m.

Attest a true record

< oG
G. E. Putnam » JTr.
Secretary-Treasurer
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