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ESCUELA AGRICOLA PANAMERICANA

TEGUCIGALPA, HONDUHAS A “ N 1 P
L

December 22,1979,

Dr . Simbn E. Malo

Director

Escuela Agricols Panamericana
El Zamorano.

Dear Dr. Malo:

With regards to EAP Powers of Attomey in full force are yours and
mine. In the past what has been done was, that each Director that
was leaving gave a substitute Power of Attomey to the new Director
because he was authorized in his "facultades".

In Paragraph 4 of the letter sent to you by Mr. Weeks, when Dr.
Paddock gave a Power of Attorney to his Tegucigalpa Lawyer, was tho
one given to Lic. Guillermo Lépez Rodezno, who in tum pass it over
to me.

All existing Powers of Attomey will be cancelled when the new one,
which is being translated comes into effect.

Sincerely,

Cmhs Sl
TACOBO ZELA pADIHLA\

}f’;};f’”' < f“‘”}i‘ &
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December 7, 1979

Mr. Bustin S. Pshley
Bingham, Dana & Gould

100 Federal Street

Boston, Massachusetts 02110

Dear Austin:
I have yours of the 3rd, with enclosures, for which many thanks.

I have made 2 check&‘ the meeting records right from the
start of the School in 1941. It appears that powers were granted
by the Board at that time to Dr. Popenoe (the first Director) and
to Mr. Turnbull.

Dr. popence retired in 1957, and Dr. Paddock was appointed
Director. At the 6/18/57 Trustees' meeting, powers were granted
to Dr. Paddock and to a Mr. Cloward - and the powers to Popenoe
and Turnbull were revoked.

At the 11/20/61 Trustees' meeting Mr. Cloward's power was
cancelled, and Dr. Paddock is recorded as having given substitute
powers to his Tegucigalpa lawyer (identity not known) . Paddock
resigned as Director 4/25/62.

Subseguently, Muller was appointed Interim Director in 1962
and Director in 1963. Armour became Director in 1967, Adams in
1973, Courand in 1975, Muller in 1978 and Malo in 1979.

I have obviously been lax in not following through since I
became Secretary in 1961 to see that in each case the powers were
revoked when new ones were issued. I guess originally I must have
been told that such legalities were handled by the Honduras lawyer.
Obviously, all outstanding powers going back to Dr. Paddock's time
should be revoked when the new powers become official.
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BINGHAM, DANA & GOUuLD
100 FEDERAL STREET
BOSTON, MASSACHUSETTS Q2lIC
:una:::u QFFICE TELEFHONE: [8i7) 357-2300

TELEX, 710-321-0169

B, CHEAPRS|DE
CABLE ADCRESS."BLODGHAM"

LONDON EC2V 6AA

TELEFHONE {Of) 228-2182

TELEX BABITS

CASLE ADDRESS “BLODGHAM LON- December 3 3 1979

John W. Weeks, Secretary-Treasurer
Escuela Agricola Pan Americana, Inc.
Museum of Science

Science Park

Boston, Massachusetts 02114

Dear John:

Based on the information contained in Jacobo Zelaya's letter
to Hugh of November 22*%, I have revised (and enclose herewith copies
of), pages 7, 8 and 9 of the draft power of attorney in favor of
Simon in order to reflect the seven obsolete powers of attorney that
are to be cancelled when the new one is registered.

Although Zelaya says that the list in his letter covers "all
powers of attorney executed to date", I am puzzled over how some of
these old powers came into being. I suspect that several (if not all)
of the instruments mentioned are substitutions under some other earlier
instrument. The parent document or documents cannot be identified
from Zelaya's letter. For example: Muller gave a power of attorney
to Armour in 1968. Under what authority did Muller act? Was this an
original grant given pursuant to a resolution of the Board or by way
of substitution under an earlier power not referred to by Zelaya.
Again, we find that in 1973 Zelaya was granted a power of attorney
by Lopez but there is no indication that anyone ever gave Lopez a
power of attorney under which he could appoint a substitute or author-
ized him to grant power on behalf of the School. Later om, in 1973,
Muller gets a power of attorney (by substitution?) through Armour.
However, Muller's 1968 power has not been cancelled -- so far, it
seems, as appears from the Record. And so it goes.

Because of all the uncertainties, I have, in revising the draft
of the new power, in every case described the instruments being can-
celled as "substitution of power of attorney". This is certainly
true of the 1978 instrument in which Muller substituted Malo, and it
is probably true of several of the others. By a copy of this letter

*Copy enclosed in case you haven't one.
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BincHam, Dana & GouLp

John W. Weeks, Secretary-
- Treasurer

Page Two

December 3, 1978

to Zelaya I am asking that in the preparation of the Spanish transla-
tion of the enclosed revised pages of the draft he take particular
pains to eliminate the words "substitution of" in clauses (i) through
(vii) in any case where the instrument described is actually an origi-
nal grant of a new power from the School rather than a substitution un-
der an earlier power (or earlier substitution). This should be care-
fully checked so that the record will be cleared up.

What do you suppose happened before July, 1968. Did the earlier
directors and lawyers act without any powers of attorney? If Muller
was acting (by substitution or otherwise) under an earlier power of
attorney, whatever happened to it?

Regards.
Sincerely,
/f}tﬁh‘zl~2.
Austin S. Ashley
ASA/Tw
Enclosure

cc: Jacobo Zelaya P.
Simon E. Malo
Hugh Popenoe
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December 3, 1979

Mr, Jacobo Zelaya Padilla
Escuela Agricola Pan—Americana
Apartado 93

Tegucigalpa, D.C.

Honduras

Dear Jacobo:

Enclosed are copies of pages 7, 8 and 9 of the draft of the
new power of attorney in favor of Simon Malo and a copy of my let-
ter of today's date to John Weeks in which I have asked that in
preparing the English for translation into Spanish particular care
be given to subparagraphs (i) through (vii) on these pages to make
sure that those (and only those) instruments which were substitutions
are correctly identified as such. T could not tell from your letter
of 22 November to Simon whether there is any power in the list which
was not created by substitution under some other instrument.

With kindest regards and thanks for all your courtesies.

Sincerely,

Austin S. Ashley

ASA/Tw
Enclosures

cc: Simon E. Malo
John W. Weeks

i

v m\\\'&‘@
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? de Noviembre, 1979

Dr. Simon E. Malo, Director -
Escuela Agricola Panamericanz-»
=1 Zamorano, F. I..

Estimado Dr. Hale:
En atencidn & su solicitud, con relacidn

a lz carta del Sr. Austin S, Ashlcy, a continuacién hago un
detalle de los Poderes otorzadcs hasta la fecna:

! A favor de: ! Otorgadorsor: {o. Instrumento Feche
Robert P. Armour Albert 3. Huller 14 7 Julic,1968
Jacobo Zelaya FaaMa Guillermt Li-=z R. 43 1l Arosto,1271
Albert S. ruller Robert L. Arm: il 12 Enero,1873
Yermit H. Adams Albert S. 1 20 ¢ Julio, 1573
Joseph S. Courand Kermit i< 51 18 Die., 1275
Albert S. Iuller Joseoh S. 16 2. 0ct., 1978
Simon E. lialo Albert 3 23 30 Dic., 1378

De usted atentamente,

1 e
| )

|
cc. M. Ci Bixon
Archivo

Digitized by the Hunt Institute for Botanical Documentation
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one or more of the powers conferred on him by this instru-
ment, to revoke substitutions and to substitute such Pow-
ers again and to grant and revoke special powers of attorney.

(g) Generally to act pursuant to this present power
in the capacity of fully-authorized attorney and agent for
the Corporation in the Republic of Honduras in connection
with all of the matters hereinbefore stated and any other
matters wherein it shall be necessary for the attorney to
act and wherein the Corporation may be interested in said
Republic although such matters may not have been specifi-
cally mentioned herein, and to execute in the name and on
behalf of the Corporation all such public or private instru-
ments and to perform all such acts as said attorney may
deem necessary to accomplish the purposes of this present
power of attorney in conformity with the laws of the said
Republic, as fully and effectively in every respect as the
Corporation could itself do, and the Corporation hereby
ratifies and confirms and undertakes to accept all and
whatsoever the said attorney shall lawfully do within the
limits of the powers herein conferred, including all that
said attorney may do or cause to be done after the revoca-
tion of this power of attorney but before such revocation
shall have been brought to his knowledge.

(r) Anything in any of the foregoing clauses to the
contrary notwithstanding, nothing in this instrument author-
izes or shall be construed to authorize said attorney

(i) to create, assume or guarantee any indebted-
ness for money borrowed or credit extended or to draw
any draft or check on funds credited to the account of
the Corporation in an amount larger than ten thousand
lempiras (%10,000) in currency of the Republic of Hon-
duras or five thousand Dollars ($5,000) in currency of
the United States of America unless authorized by a
specific resolution of the Board of Trustees or of the
Executive Committee of the Corporation, or

(ii) to do any act or thing, the doing of which
would violate any law, decree or regulation of the Re-
public of Honduras affecting or binding upon the Corpo-
ration.

(s) The present power of attorney shall become effective
immediately after the filing thereof at the Commercial Regis-
tration Division of the National Department of Industry and
Commerce of the Ministry of Labor, Industry and Commerce of
the Republic of Honduras; and forthwith upon such filing:

(i) the substitution of power of attorney
granted by Albert S. Muller on behalf of the Cor-
poration to Robert P. Armour, pursuant to InsFru—
ment Number 14, dated 7 July, 1968, executed in




a
said City op -+ July, 1968, under Number ++s.. ON
Page ., . of Book »+.. of the Section of Commerce,

(ii) the substitution of power of attorney
granted by Suillermo Lopez R... .. .. or behalf of
the Corporation to Jacebo Zelaya Padilla DUrsuant
to Instrument Number 41, dated 1 August, 1971, exe-
Cuted in the City of Tegucigalpa before the Notary
e *~;: and registered in the Public Regis-
ter of saig City on .. August, 1971, under Number
sx= 0D PHge) D of Book ..., of the Section of
Commerce,

Mment Number ., dated 1 November, L0 eXecuted in
the City of Tegucigalpa before the Notary .., . . .
........... and Tegistered ip the Public Register
of saig City on 19 January, 1973, under Number . ...
on Fage ... of BOok oS e the Section of Com-

Poration tgo Kermit g, Adams, Pursuant to Instrument
Number 20, dated g July, 1973 executed in the City
of Tegucigalpe before the Notary aale e isluin are s aln L AYICL

(v) the substitution of power of attorney
granted by Kermit H. Adams on behalf of the Corpo-
ration to Joseph s, Courand, Pursuant tg Instrument
Number 51, dated 18 December, 1975, €Xecuted in the
City of Tegucigalpa before the Notary Jacobg Zelaya
Padilla apg Tegistered jip the Publie Register of
said City on .. December, 1973, under Number ity
on Page ..,, of Book .... of the Section of Com-
merce,

......... and registeregd in the Publice Register of

said City op .. October, 1978, under Number .... on
Page <--. of Book *+2. 0f the Section of Commerce,

and




=g=

(vii) the substitution of pow

granted by Albert S. Muller on bzha§; gi :ﬁ:oéggz
poration to Simon E. Malo, pursuant to Instrument
N?mber 23, dated 30 December, 1978, executed in the
g;;y of_Tigucégalpa before the Notary .......

nd registered in the Public Registe id City
on 30 December, 1978, under Numger .f.?fo:a;ggglty
«v.. Oof Book .... of the Section of Commerce, and

(viii) any and all substitutions and special
powers of attorney made to be given pursuant to
each of the instruments referred to in clauses (i)
through (vii) above, u

shall be in all respects revoked and terminated, but the Cor-
poration hereby expressly ratifies and confirms all acts law-
fully verformed or which may be performed, in its name or on
its behalf, by each of said attorneys and by each person act-
ing under or pursuant to any substitution or special power

of attorney made or given by any of said attorneys under the
power of attorney in which he was named, prior to the expira-
tion of the period of thirty (30) days next succeeding the
date of filing of this present power of attorney at the afore-
said National Department of Labor, Industry and Commerce.

Thus he stated and declared in the presence of the witnesses
thereto, who were Sra. and Sr. 7
both legally gualified to act as such, of age, residents of
this locality, with whom I am acguainted.

I, the Notary, gave to the appearing party the legal warn-
ings pertinent to this instrument.

I, the Notary, have attached to this instrument the certi-
ficate mentioned above which sets forth the resolutions of the
Executive Committee of the Board of Trustees of the Corporation
passed on 11 October, 1979, authorizing the granting of this
power of attorney to the appearing party.

The appearing party has read and accepted this instrument
and placed his initials on every page of the same; I read this

instrument to the witnesses who waived their rights to read
it themselves, of which right I advised them; the witnesses
and the appearing party sign and I, the Notary, certify that
I know the appearing party and the witnesses and to every-
thing else I say or relate in this instrument.

ATTEST:







BINGHAM, DANA & GOULD RECEIVED

IDO FEDERAL STREET NOV
BOSTON., MASSACHUSETTS Q2110 1979

EUROPEAN OFFICE: TELEPHONE (817) 387-8300
TELEX: Flo-32i- 0169

%, CHEAPSIDE
CABLE ADDRESS. BLODGHAM"

LONDON EC2V BAA
TELEPHONE (00 230-2182
TELEA 8RATE

CABLE ADDRESS “BLODOMAM LON" November 5, 1979

John W. Weeks, Secretary-
Treasurer

Escuela Agricola Panamericana, Inc.

Museum of Science

Science Park

Boston, Massachusetts 02114

Dear John:

While looking at the minutes of the recent meeting
of the executive committee, my attention was caught by the
vote on page 3 which talks about revoking the powers of
attorney in favor of Courand and Adams. Actually we
should also be revoking the one given to Armour and any
others that may be outstanding. The revised pages of the
form of power of attorney include a reference to Armour as
well as the other two.

I asked Simon to look into the situation so that we
can have precise information about the dates and other de-
tails of these old powers but have not yet had any reply.

In due course, the vote on page 3 ought to be amended
first to fill in the blanks and second to include the Armour
power and any others that may be found to be in existence.
{I'm assuming, perhaps in error, that the Board has not pre-
viously taken formal action to revoke old powers of attor-

ney.)
Sincerely,
Tnls
Austin S. Ashley
ASA/rw

cc: Dr. Simon E. Malo

Digitized by the Hunt Institute for Botanical Documentation




BINGHAM, DaNA & GoUuLD

100 FEDERAL STREET
BOSTON, MASSACHUSETTS 02110
EUROPEAN OFFICE: TELEPHONE: (817) 357-28300

TELEX: 710-321-0188

o
&, CHEAPSID CABLE ADDRESS. BLODGHAM™

LONDON ECZV SAA
TELEPHONE (01} 2M6-TI82
TELER: DOBITE

CABLE ADDRESS “BLOGGHAM LEN® October 15, 1979

Mr.John W. Weeks
Secretary-Treasurer of

Escuela Agricola Panamericana
Museum of Science
Science Park
Boston, Massachusetts 02114

Dear John:

Herewith is a copy of my letter of today's date to
Simon Malo regarding the draft form of power of attorney
that was discussed last Thursday, together with a copy of
the enclosure.

In addition, you will find a set of the same revised
pages, without markings, to be incorporated into the copy
of the form of the power which you have for inclusion in
the minutes.

Sincerely,

s lans

Austin S. Ashley
ASA/rw
Enclosures

Digitized by the Hunt Institute for Botanical Documentation
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BincgHAM, DANA & GOULD
100 FEDERAL STREET
BOSTON, MASSACHUSETTS o210

/EURDPEAN oFFicE TELEFHONE!(817) 357-8300

TELEX 7ID-321- 0169
CABLE ADDRESS. "BLODGHAM"™

w"m EC2v S8AA

TeiEx mBsITe

CABLE ADDRESS  "BLODIHAM LEN"
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TELEFHONE: (O1) 238- 2182

October 15, 1979

Dr. Simon E. Malo, Director
Escuela Agricola Panamericana
Apartado 93

Tegucigalpa, D.C.
Honduras

Dear Simon:

Herewith are two sets of revised pages 3, 4, 7 and 8
of the form of powers of attorney that was clrculated at
the meeting on October 1lth. These have been marked to
show where the changes occur., Carets indicate delations
and underlinings or marginal lines indicate new language.

With my regards,

-

Sincerely,

Austin 8. Ashley
ABA/xw
Enclosures

cc: Mr. John Weeks
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as a legal person and to gualify it to function as such in
said Republic and to register it in the appropriate regis-
tries in this country as required by law.

= (e¢) To obtain from the competent authorities in the
Republic of Honduras such authorizations as may from time
to time be necessary or in the opinion of said attorney,
useful, from time to time necessary oI to enable the Cor-
poration to conduct a school in said Republic for the teach-
ing of agronomyﬂkhorticulture farm management, animal sci-
(Lence, dairying, "forestry and related arts and sciences, with
full power to issue diplomas and academic titles to its
graduates.

(d) To administer, maintain, supervise and control
all of the property and assets of every kind, now or from
time to time hereafter owned or possessed by the Corporation
in the Republic of Honduras, and to receive and collect,
with or without resort to judicial process or arbitration,
and to receipt for, and place on deposit with banking insti-
tutions in said Republic for credit to account of the Corpo-
ration the rents, revenues and profits of all such property
and assets; and in connection with the foregoing activities,
to execute public and private instruments and enter into
contracts and arrangements of all kinds and to execute pub-
lic and private instruments in the name and behalf of the
Corporation. -

(e) To receive for deposit, in escrow, for safekeep-
ing or otherwise, and to hold or allow withdrawals; to exe-
cute public and private instruments and to enter into and
carry out contracts and arrangements of any and all kinds
necessary or convenient for the transaction of all kinds
of banking business between the Corporation and banking in-
stitutions in the Republic of Honduras.

(£) Subject to the limitations specified in paragraph

(r) below, to deposit, make, draw, indorse, protest and
==STlect bills of exchange, promissory notes, checks, drafts
and other negotiable instruments, commercial documents and
orders for the payment of money; to take, hold, sign, in-
dorse and deliver bills-of-lacing, warehouse receipts and
delivery orders; to make and accept acknowledgements of
debts arising in the ordinary course of business; to demand,
enforce, sue for, receive, adjust, settle, submit to arbi-
tration or mediation, give receipts and acquittances for,
accounts, credits, claims, demands, rights and moneys be-
longing to or owing to the Corporation in the Republic of
Honduras; to compromise, adjust, settle, submit to arbitra-
tion or mediation, discontinue and terminate suits, actions,
liabilities, claims and demands of every kind by or against
the Corporation in the Republic of Honduras.
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(g) to acquire by any lawful means, either gra-
tuitously or for a consideration, the ownership or the
right to use or occupy any property, movable or immovable,
within the Republic of Honduras and, either gratuitously
or_for a consideration, topgrant servitudes, rights of
usufruct, use or habitation for any term not exceeding ten
(10) years, in respect of, any such propert owned by the
Corporation or in which the Corporation has an interest;
and in connection with any of the foregoing, to accept
and to register and to execute any instruments, public or
private, appropriate thereto, and to perform all other
acts which may be necessary in the premises to meet the re-
guirements of law or of the constituted authorities of the
said Republic.

(h) To accept, register and cancel mortgages and
leases, and to take or cause to be taken all steps, includ-
ing legal proceedings available by law, necessary or appro-
priate to protect and enforce the rights of the Corporation
under any mortgage Or lease in which the Corporation may be
interested, and to enter upon or take possession of any
property, movable or immovable, which is the subject of or
to which such mortgade, lease or contract relates, and in
connection with any of the foregoing, to execute and ac-
cept or register any instruments, public or private, ap-
propriate thereto, and to perform all other acts which may
be necessary in the premises to meet the reguirements of law
or of the constituted authorities of the said Republic.

(i) To pay duties, and to interveng pefore the cus-
tom houses of said Republic in any proceedings relative
to the importation OT exportation of merchandise, and in
connection therewith to perform any acts authorized by
law or by customs regulations.

(j) To receive and receipt for from all post of-

fices and/or carriers by air, water, railway or highway,

all letters, whether ordinary or registered, packages,
containers, parcels and all other matters addressed to Or
consigned to the Corporation; to sign and execute postal
orders, hire postal boxes, receive and dispatch telegrams,
cables and all other communications in the name of the
Corporation, and to register telegraphic and cable addresses.

(x) To pay taxes, imposts, assessments and charges
of any kind imposed upon the Corporation or any of its
income or properties by the Republic of Honduras Or any
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one or more of the powers conferred on him by this instru-
ment, to revoke substitutions and to substitute such pow-
ers again and to grant and revoke special powers of attorney.

- (g) Generally to act pursuant to this present power
in the capacity of fully-authorized attorney and agent for
the Corporation in the Republic of Honduras in connection
with all of the matters hereinbefore stated and any other
matters wherein it shall be necessary for the attorney to
act and wherein the Corporation may be interested in said
Republic although such matters may not have been specifi-
cally mentioned herein, and to execute in the name and on
behalf of the Corporation all such public or private instru-
ments and to perform all such acts as said attorney may
deem necessary to accomplish the purposes of this present
power of attorney in conformity with the laws of the said
Republic, as fully and effectively in every respect as the
Corporation could itself do, and the Corporation hereby
ratifies and confirms and undertakes to accept all and
whatsoever the said attorney shall lawfully do within the
limits of the powers herein conferred, including all that
caid attorney may do or cause to be done after the revoca-
tion of this power of attorney but before such revocation
shall have been brought to his knowledge.

(r) Anything in any of the foregoing clauses to the
contrary notwithstanding, nothing in this instrument author-
jzes or shall be construed to authorize said attorney

(i) to create, assume or guarantee any indebted-
ness for money borrowed or credit extendéd or to draw
any draft or check on funds credited to the account of
the Corporation in an amount larger than ten thousand
lempiras (510,000) in currency of the Republic of Hop-
duras or five thousand Dollars ($5,000) in currency of
the United States of America unless authorized by a
specific resolution of the Board of Trustees O of the
Executive Committee of the Corporation, or

(ii) to do any act or thing, the doing of which
would violate any law, decree or regulation of the Re-
public of Honduras affecting or binding upon the Corpo-
ration.

(s) The present power of attorney shall become effective
immediately after the filing thereof at the Commercial Regis-
tration Division of the National Department of Industry and
Commerce of the Ministry of Labor, Industry and Commerce of
the Republic of Honduras; and forthwith upon such filing:

(i) the power of attorney granted by the Corpora-
tion to Joseph S. Courand, pursuant to Instrument Num-
BEr .... dated ..eesees sop 19.., executed in the City
of Tegucigalpa in this Republic before the Notary Jacobo




ZE}aya.Padilla and registered in the Public Register of
said City On .......s «., 19.., under Number .... on
Page .... of Book .... of the Section of Commerce,

(ii) the power of attormey granted by the Corpora-
= tion to Kermit H. Adams,pursuant to Instrument No. ....
A2t€8 .vveves =+p 19.., executed in the said City of Te-
gucigalpa in this Republic before the Notaryh..-cses
and registered in the Public Register of sai City on
weesess wep 19.., under Number .... on Page .... of Book
.... Oof the Section of Commerceaﬁ

(iii) the power of attorney granted by the Corpora-
tion to Robert P. Armour, pursuant to Instrumént No. ...
dated ...eo.es oo, 19.., executed in the gaid City of Te-
gucigalpa in this Republic before the NOtALY ..eeeececas
and registered in the Public Register of said City on
veasssss ssp 19.., under Number .... On Page .... of Book
.... of the Section of Commerce, and

(iv) any and all substitutions and special powers
of attorney made or given pursuant to each of theqpowers
of attorney referred to in clauses (i), (ii) and (iii)
above,

shall be in all respects revoked and terminated, but the Cor-
poration hereby expressly ratifies and confirms all acts law-
fully performed or which may be performed, in its name or on
its behalf, by each of said attorneys and by each person act-
ing under or pursuant to any substitution or special power

of attorney made or given by ary of said attorneys under the
power of attorney in which he was named, prior to the expira-
tion of the period of thirty (30) days next succeeding the
date of filing of this present power of attorney at the afore-
said National Department of Labor, Industry and Commerce.

Thus he stated and declared in the presence of the witnesses
thereto, who were Sra. and Sr. '
both legally qualified to act as such, of age, residents of
this locality, with whom I am acguainted.

I, the Notary, gave to the appearing party the legal warn-
ings pertinent to this instrument.

I, the Notary, have attached to this instrument the certi-
ficate mentioned above which sets forth the resolutions of the
Executive Committee of the Board of Trustees of the Corporation
passed on 11 October, 1979, authorizing the granting of this
power of attorney to the appearing party.

The appearing party has read and accepted this instrument
and placed his initials on every page of the same; I read this
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Draft of
October 10, 1979

INSTRUMENT NUMBER ..., In the City of Tegucigalpa, Cen-
tral District, on the .... day of the month of .......000...
of the year nineteen hundred seventy-nine,

BEFORE ME,

JACOBO ZELAYA PADILLA, of age, married, lawyer and No-
tary of this place, registered in the College of Lawyers of
Honduras with the number 0737, and in the presence of the
witnesses who will be named at the end hereof, residents of
this locality, without disqualification to act as such,

APPEARS

Doctor HUGH L. POPONOE, to me personally known, of .....
years of age, citizen of the United States of America, single,
professor, personally known to me and a resident of the City
of Gainsville in the State of Florida and United States of
America, temporarily sojourning in this City, who declares
that he is the Chariamn of the Board of Trustees of the ES-
CUELA AGRICOLA PAN-AMERICANA, INC. (hereinafter sometimes
referred to as "the Corporation"), a not-for-profit corpora-
tion of the State of Delaware in the United States of America
which is recognized as a legal person in the Republic of Hon-
duras by the Executive Power in Decree number 1018 issued by
the Ministry for the Administration of Justice, Health & Wel-
fare under date of January 13, 1943, and registered in the
Public Registry of this City om ......... .., 19.., under
MO sty PAGE eiess OEIBOOK o eis . of the Section of Com-
merce, and which owns real and personal property and conducts
a school for the teaching of agronomy and related sciences
at E1l Zamorano in the Department of Francisco Morazon in this
Republic.

And the appearing party further declares that he appears
and acts herein for and in the name of the Corporation in his
capacity aforesaid by virtue of votes legally passed by action
of the Executive Committee of the Board of Trustees of the Cor-
poration at a meeting legally convened and held on October 11,
1979, at which a quorum of the members of the Committee was
present as required by the By-Laws of the Corporation, all as
the appearer establishes by the certificate which he delivered
to me in order to attach it to this instrument and by which
certificate is also proved his character of Chairman of the
Board of Trustees of said Corporation.




I, the Notary, certify to being acquainted with the
party who appears and to be informed of his occupation, citi-
zenship and residence, nothing to the contrary being known to
me.

And the appearing party assures me, under his most strict
responsibility, that the Corporation which he represents has
not been dissolved nor is it in the course of liguidation
and the votes set forth in the certificate which he has de-
livered to me have not been revoked, suspended or modified
in any manner.

And the appearing party further assures me that he and
the Corporation which he represents have not only the free ad-
ministration of their respective properties but also the full
enjoyment and exercise of their respective civil rights, and
that each has as in my judgment it does have, the legal capa-
city for the execution of this instrument.

I, the notary, also certify to having had before me evi-
dence that the Corporation was legally organized and validly
exists as a corporation of the State of Delaware in the United
States of America.

EXPOSITION

And the appearer further declares:

In the name and behalf of the Corporation, he confers a
power of attorney upon Dr. Simon E.Malo,
( ) years of age, citizen of the United States of America,
married, professor, residing at El Zamorano in the Francisco
Morazan District of this country, to act as fully-authorized,
general representative of the Corporation in the Republic of
Honduras with general and free powers of administration and
with authority in the performance of his duties to exercise
all necessary powers, including without limitation all such
powers as may be proper to a general power of attorney under
the laws of said Republic as well as those which are speci-
fied or referred to below in paragraphs (a) through (g) inclu-
sive, but subject nevertheless to the provisions and limita-
ticns set forth below in paragraphs (r) and (s):

(a) To represent the Corporation in respect of all
its present and future business, property and interests
in the Republic of Honduras, and to represent the Corpo-
ration in all its transactions, public or private, with
individuals, partnerships, companies and other juristic
entities, legislative, judicial and administrative bod- I
ies and public officials throughout said Republic.

(b) To obtain from the competent authorities in
the Republic of Honduras recognition of the Corporation
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as a legal person and to cuzliZy it to function as such in
said Rgpubl;c and to register it in the appropriate regis-
tries in this country as reczuirec by law.

- (e) To obtain from the ccapetent authorities in the
Republic of Honduras such authcrizations as may from time
to time be necessary or in the opinion of said attorney,
useful, from time to time necessary or to enable the Cor-
poration to conduct a school iz said Republic for the teach-
ing of agronomy, horticulture, farm management, animal sci-
ence, dairying, forestry and related arts and sciences, with
full power to issue diplomas axd academic titles to its
graduates.

(d) To administer, maintain, supervise and control
all of the property and assets of every kind, now or from
time to time hereafter owned or possessed by the Corporation
in the Republic of Honduras, aid to receive and collect,
with or without resort to judicial process or arbitration,
and to receipt for, and place on deposit with banking insti-
tutions in said Republic for credit to account of the Corpo-
ration the rents, revenues ané profits of all such property
and assets; and in connection with the foregoing activities,
to execute public and private instruments and enter into
contracts and arrangements of zll kinds and to execute pub-
lic and private instruments in the name and behalf of the
Corporation.

(e) To receive for deposit, in escrow, for safekeep-
ing or otherwise, and to hold or allow withdrawals; to exe-
cute public and private instruments and to enter into and
carry out contracts and arrangements of any and all kinds
necessary or convenient for the transaction of all kinds
of banking business between the Corporation and banking in-
stitutions in the Republic of Honduras.

(£) Subject to the limitations specified in paragraph
(r) below, to deposit, make, draw, indorse, protest and
collect bills of exchange, promissory notes, checks, drafts
and other negotiable instruments, commercial documents and
orders for the payment of money; to take, hold, sign, in-
dorse and deliver bills-of-lacing, warehouse receipts and
delivery orders; to make and accept acknowledgements of
debts arising in the ordinary course of business; to demand ,
enforce, sue for, receive, adjust, settle, submit to arbi-
tration or mediation, give receipts and acguittances for,
accounts, credits, claims, demands, rights and moneys be-
longing to or owing to the Corporation in the Republic of
Honduras; to compromise, adjust, settle, submit to arbitra-
tion or mediation, discontinue and terminate suits, actions,
liabilities, claims and demanés of every kind by or against
the Corporation in the Republic of Honduras.




=

(g)  to acquire by any lawful means, either gra-
tuitously or for a consideration, the ownership or the
right to use or occupy any property, movable or immovable,
within the Republic of Honduras ancé, either gratuitously
or_ for .a consideration, to grant servitudes, rights of
usufruct, use or habitation for any term not exceeding ten
(10) years, in respect of, any such property owned by the
Corporation or in which the Corporaticn has an interest;
and in connection with any of the forecoing, to accept
and to register and to execute any instruments, public or
private, appropriate thereto, and to perform all other
acts which may be necessary in the premises to meet the re-
guirements of law or of the constituted authorities of the
said Republic.

(h) To accept, register ané cancel mortgages and
leases, and to take or cause to be taken all steps, includ-
ing legal proceedings available by law, necessary Or appro-
priate to protect and enforce the rights of the Corporation
under any mortgage or lease in which the Corporation may be
interested, and to enter upon or take possession of any
property, movable or immovable, which is the subject of or
to which such mortgage, lease or contract relates, and in
connection with any of the foregoing, to execute and ac-
cept or register any instruments, public or private, ap-
propriate thereto, and to perform all other acts which may
be necessary in the premises to meet the requirements of law
or of the constituted authorities of the said Republic.

(i) To pay duties, and to intervene before the cus-
tom houses of said Republic in any proceedings relative
to the importation or exportation of merchandise, and in
connection therewith to perform any acts authorized by
law or by customs regulations.

(i) To receive and receipt for from all post of-
fices and/or carriers by air, water, railway or highway,
all letters, whether ordinary or registered, packages,
containers, parcels and all other matters addressed to or
consigned to the Corporation; to sign and execute postal
orders, hire postal boxes, receive and dispatch telegrams,
cables and all other communications in the name of the
Corporation, and to register telegraphic and cable addresses.

(k) To pay taxes, imposts, assessments and charges
of any kind imposed upon the Corporation or any of its
income or properties by the Republic of Honduras or any




taxing jurisciction within said Republic; to contest lia-
bility for and to make, file and prosecute claims for the
refund, adjustment or settlement, and to compromise and
settle, any matter of dispute involving any such tax, im-
post, assessment or charge, and to execute and file all
such returns, reports and other documents as may be re-
quired by law or by the taxing authorities within the said
Republic.

(1) To execute with the custom-house authorities,
the courts and with municipal and federal authorities
within the said Republic, or procure, at the expense of
the Corporation such bonds, guaranties or other undertak-
ings: as may be required by law or such authorities in con-
nection with matters pending before any such authority or
court in which the Corporation may be interested, directly
or indirectly, either in its own behalf or on behalf of
others for whom it is acting.

(m) For the purposes of defending, preserving or
establishing any rights, claims or interests of the Cor-
poration, to appoint lawyers and procurators, granting
to them any one or more or all of the powers granted to
said attorneys by this present power of attorney and
either in person or through such attorneys or procura-
tors to have resort to all legal procedures and remedies
provided by the laws of said Republic; to enter appear-
ance and appear before any and all courts, tribunals or
other judicial bodies, committees, boards or authorities,
whether executive, legislative or administrative; to in-
stitute or intervene in and to participate in legal or
administrative proceedings in relation to or affecting
the Corporation, its property or assets or any matter in
which the Corporation may have an interest, and to carry
on said proceedings through all their legal steps to the
termination thereof; to contest and defend any legal or
administrative proceedings instituted against the Corpo-
ration or any of its property or assets or to which the
Corporation may be made a party; to withdraw or discon-
tinue, in whole or in part, any legal, administrative or
arbitrative proceeding instituted by or on behalf of the
Corporation; to be served with and ask for the service
of notifications, citations, summonses and compliances;
to give testimony; to be present at the examination of
witnesses, to challenge them and to examine or cross-
examine them; to introduce and oppose the introduction
of any class of evidence or means of proof; to interpose
pleadings and motions of every kind; to challenge judges
and other officials; to take and prosecute and to waive
appeals; to appoint accountants and liquidators, arbitra-
tors and umpires and to enter into agreements of refer-
ence to arbitration, with or without legal proceedings




—5=

or fines; to make settlements, to compromise and enter
into arrangements with respect to the claims, rights and
interests of the Corporation which may be the subject of
litigation or controversy, for such consideration and
subject to such conditions as may be deemed appropriate,
and to execute agreements of compromise containing such
provisions as may lawfully be stipulated therein; to in-
stitute or intervene in and to participate in all pro-
ceedings relating to the liquidation of bankruptcy es-
tates, in respites, surrenders of estates, sales of as=-
sets, and bankruptcies of debtors of the Corporation; to
attend meetings of syndics or administrators of bankrupt
estates; to attend and vote at meetings of the creditors
of bankrupts; to prove claims in bankruptcy and to con-
test any claims or debts not deemed legitimate; to ac-
cept or to reject the proposals of bankrupts and the ac-
counts of the syndics or administrators of bankrupt es-
tates; to accept and enter into any arrangement or compo-
sition of debts, either before or after the bankruptcy of
the debtor; to bring criminal charges and to reguest pol-
ice investigations; and generally in connection with any
of the foregoing, to do any and all other things necessary
or advisable in the premises for the protection of the
rights and interests of the Corporation and for the con-
clusion of any and all matters in controversy or in liti-
gation and liquidations.

(n) To defend and cause to be defended the employ-
ees of the Corporation or of any entity or concern which
may be under the administration or direction and control
of the Corporation, in all lawsuits or proceedings, crimi-
nal, administrative or civil, which may be instituted
against such employees as a conseguence of the carrying
out of the orders or the performance of duties or func-
tions imposed upon them by the Corporation; to engage
and direct the activities of lawyers or defense attor-
neys for such employees; and to constitute the Corpora-=
tion surety for such employees and to execute bail bonds,
surety bonds or any other guarantee which may be neces-
sary or which the authorities of said Republic may re-
quire to obtain the permanent or provisional freedom of
such employees; and to procure the cancellation of such
bonds and the refund of moneys deposited by the Corpora-
tion as such bond or guarantee.

(o) To employ, define the duties and fix the re-
muneration of and suspend or dismiss employees and day
laborers.

(p) To substitute, in whole or in part, and sub-
ject to such reservations and limitations, including
those of time, as said attorney may deem appropriate,
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one or more of the powers conferred on him by this instru-
ment, to revoke substitutions and to substitute such pow-
ers again and to grant and revoke special powers of attorney.

- (g) Generally to act pursuant to this present power
in the capacity of fully-authorized attorney and agent for
the Corporation in the Republic of Honduras in connection
with all of the matters hereinbefore stated and any other
matters wherein it shall be necessary for the attorney to
act and wherein the Corporation may be interested in said
Republic although such matters may not have been specifi-
cally mentioned herein, and to execute in the name and on
behalf of the Corporation all such public or private instru-
ments and to perform all such acts as said attorney may
deem necessary to accomplish the purposes of this present
power of attorney in conformity with the laws of the said
Republic, as fully and effectively in every respect as the
Corporation could itself do, and the Corporation hereby
ratifies and confirms and undertakes to accept all and
whatsoever the said attorney shall lawfully do within the
limits of the powers herein conferred, including all that
caid attorney may do or cause to be done after the revoca-
tion of this power of attorney but before such revocation
shall have been brought to his knowledge.

() Anything in any of the foregoing clauses to the
contrary notwithstanding, nothing in this instrument author-
izes or shall be construed to authorize said attorney

(i) to create, assume or guarantee any indebted-
ness for money borrowed or credit extended or to draw
any draft or check on funds credited to the account of
the Corporation in an amount larger than ten thousand
lempiras (%10,000) in currency of the Republic of Hon-
duras or five thousand Dollars ($5,000) in currency of
the United States of America unless authorized by a
specific resolution of the Board of Trustees or of the
Executive Committee of the Corporation, or

(ii) to do any act or thing, the doing of which
would violate any law, decree or regulation of the Re-
public of Honduras affecting or binding upon the Corpo-
ration.

(s) The present power of attorney shall become effective
immediately after the filing thereof at the Commercial Regis-
tration Division of the National Department of Industry and
Commerce of the Ministry of Labor, Industry and Commerce of
the Republic of Honduras; and forthwith upon such filing:

(i) the power of attorney granted by the Corpora-=
tion to Joseph S. Courand, pursuant to Instrument Num-
ber .... dated .coecsese ..r 19.., executed in the City
of Tegucigalpa in this Republic before the Notary Jacobo
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Zelaya Padilla and registered in the Public Register of
saGd\CIEY DD seoranrs «.+r 19.., under Number .... on
Page .... of Book .... of the Section of Commerce,

) (ii) the power of attorney granted by the Corpora-
— tion to Kermit H. Adams,pursuant to Instrument No. ....
dated .....ss .., 19.., executed in the said City of Te-
gucigalpa in this Republic before the Notary .......
and registered in the Public Register of said City on
weeeeea'sey 19.., under Number .... on Page .... of Book
.... of the Section of Commerce,

(iii) the power of attorney granted by the Corpora-
tion to Robert P, Armour, pursuant to Instrument No. ...
dated ....... .., 19.., executed in the said City of Te-

. gucigalpa in this Republic before the NOtary ..........
and registered in the Public Register of said City on
weesess sep 19.., under Number .... on Page .... of Book
.... of the Section of Commerce, and :

(iv) any and all substitutions and special powers
of attorney made or given pursuant to each of the powers
of attorney referred to in clauses (i), (ii) and (iii)
above,

shall be in all respects revoked and terminated, but the Cor-
poration hereby expressly ratifies and confirms all acts law-
fully performed or which may be performed, in its name or on
its behalf, by each of said attorneys and by each person act-
ing under or pursuant to any substitution or special power

of attorney made or given by any of said attorneys under the
power of attorney in which he was named, prior to the expira-
tion of the period of thirty (30) days next succeeding the
date of filing of this present power of attorney at the afore-
said National Department of Labor, Industry and Commerce.

Thus he stated and declared in the presence of the witnesses
thereto, who were Sra. and Sr. '
both legally gualified to act as such, of age, residents of
this locality, with whom I am acquainted.

I, the Notary, gave to the appearing party the legal warn-
ings pertinent to this instrument.

I, the Notary, have attached to this instrument the certi-
ficate mentioned above which sets forth the resolutions of the
Executive Committee of the Board of Trustees of the Corporation

passed on 11 October, 1979, authorizing the granting of this
power of attorney to the appearing party.

The appearing party has read and accepted this instrument
and placed his initials on every page of the same; I read this




=0

instrument to the witnesses who waived their rights to read
it themselves, of which right I advised thea; the witnesses
and the appearing party sign and I, the Notary, certify that
I know the appearing party and the witnesses and to every-
thing else I say or relate in this instzament.

ATTEST:

Digitized by the Hunt Institute for Botanical Documentation
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Hy

Mr. Austin S. Ashley
Bingham, Dana & Gould
100 Federal Street
Boston, Mass. 02110

Dear Austin:

Following the recommendation of John Weeks I am sending you

a copy of the "Power of Attorney' which was prepared by Jacobo
Zelaya Padilla for me almost as soon as [ arrived here in Jan.
1, 1979. The document carries the date of December 30, 1973,
Olease review it 2nd notify the Excecutive Committee what you
think of it. According to Zelaya the limitations are summarized
thus:

1. The director cannot rent property longer than 10 years.

o
2. The director cannot sell land, buildings without Soard's
approval.

3. The director cannot borrow money without approval.

4, The director cannot aprove some types of right-of-ways.

Thank yon very much.

cerely, .
B |

Simén E. Malo |
SEM/aml Director
Enclosure

cc: Hugh Fopenoce
John Weeks /

NP
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25

bre de 1978,

'SEGUNDA CLASE
DIEZ CENTAVOS
1976-1979

N? 1641671

__TESTIMONIO

tral, a los treinta dfas del mes de diciembre de mil novecientos setenta y ocho. -

Ante mi, JACOBO ZELAYA PA'DI_EL:%,_ mayor _cl__lf.‘____e_l_dad_,__casado_:_ Abogado y Notario P
_blico de este domicilio, inscrito en el Colegio de Aboaados de Honduras con el -

_nimero 07

fesor en Fitopatoloafa, de nacionalidad norte:

8. cuela Agrfcola Panamericana, jurisdiccién de este Distrito Central, en su.

gf cidn de. D_ir.e_c.nor.__dg__.l_a__._Es“cue.la Agricola Panamericana,

.comparece el sefior ALBERT S. MULLER, mayor de edad, soltero,Pro-

una Corporacién Educacio:

Ejecutivo en Acuerdo nimero 1018 emitido por el Ministerio de Gobermnacién .Y_.Tusi~

ticia Sanidad y Beneficencia de fecha trece de enero_de mil novecientos .cuar_em.a::

‘ y dos y asegurdandome hallarse en el pleno goce de sus derechos civiles, libre y

: espontdneamente dice; PRIMERQO: Que con fecha dos de octubre de mil nOvECiEn-é

citar en el pais las facultades y poderes siguientes: a) Para hacer todas las dili-
gencias necesarias, firmar y presentar las peticiones y demds documentos gue -
‘sean menester para obtener del Poder Ejecutivo de la Repfiblica de Honduras al rle—

da funcionar como tal en dicha Replblica, pudiendo a ese ffn inscribirla en los -

' registros de dicho pafs gue determine la Ley, - b) Para que una vez gue esta --
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4 Corporacién sea debidamente reconocida en dicho pafs gomo Persona Juridca, ha-

o i0an las gestiones necesarias para celebrar con el Gobierno Nacional de dicha Re-

g ipiblica, en los términos y condiciones gue ellos crean convenientes, un contra—

4 i to o los arreglos necesarios para que permita a esta Corporacién, establecer,e—-

s guipar, mantener y hacer funcionar por su cuenta en dicha Repiblica, una Escue-

gila de Agronomia para la ensefianza de todas o cualesquiera de las artes y ciencis

7 acgrondmicas, agropecuarias y avicolas e industrias conexas a dichas ciencias,y:

10 més personas o autoridades de dicha Repiblica, todos los otros documentos, con-

41 . fratos o arreglos que sean menester para que dicha Escuela pueda funcionar con

32 entera amplitud y con el personal docente y administrativo que esta Corporacidn

13 seleccione. - ¢) Para que dichos mandatarios representen a la "Escuela Agricola

Panamericana, Inc." ,y comparezcan en su nombre ante todas las autoridades y
14

15 i —-funcionarios de la Repiiblica de Honduras, ya sean civiles, judiciales o del -%

16 trabajo o previsién social, en toda clase de peticiones, asuntos, gquerellas,jui-

47 cios o procedimientos, ya sean administrativos, civiles, criminales, contencio-

18 so-administrativos o del trabajo y prev isién social o de cualguier otra naturale+

19 Zz28, tanto en el cardcter de peticionario como en el demandante o demandado,otor-

20 gédndole, al efecto por este medio al sefior Albert 8. Muller ademés de las facul-

tades propias del mandato general que determinan las Leyes de la Replblica de

21
= Honduras, las siguientes: Para interponer toda clase de recursos, ordinarios o ex-
25 traordinarios, inclusive los de casacién, guejas, amparo y contencioso—admlnisﬁ-

. trativo ¥ todo ofro dque pueda cormresponder; para afianzar, pedir posiciones, pros

gs i rrogar jurisdiceidn , deferir el juramento de la parte contraria y recusar magistré—
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"SEGUNDA CLASE
DIEZ CENTAVOS
1876-1979

N? 1641671

5 dos, jueces, escribanos, secretarios, asesores y Arbitros para consentir autos

g i ¥ sentencias, para desistir de los juicios, acusaciones, instancias y recursos or-

g i dinarios o extraordinarios y separarse de las recusaciones gue hubiesen interpues-

4 : to para aceptiar desistimiento para renunciar la apelacién, para asistir al examen

v acto de la declaracién de testigos y tacharlos o repreguntarios; para tachar los
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bargos preventivos o definitivos; para pedir exhibicién de bienes muebles, libros

a8 v documentos de cualguier naturaleza y el reconocimiento de estos Gltimos, parai

.Acusatorias en todas aguellas dispos

18 _plicables; para concurrir con voz v voto a juntas de cualguier clase gue sean y

1p : renunciarlas, incluyendo juntas de acreedores, concursos de acreedores, juicios

pe-

20 i .de guiebra, procedimientos de suspensién de pagos y obtener

zrechos o privilegios gue

,.CuBndo
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5 .aa; para nombrar ¥y dirigir los Abogados o procuradores defensores de tales empleg—

e dos, y para constituir a esta Corporacién como fiadora de tales empleados vy otor

7 igar las fianzas o cauciones, o cualguier otra garantia que sean necesarias o que_@

g:exijen las autoridades de dicha ‘Reg{:}g}}ga para poner tales empleados en libertad

¢ . permanente o provisional, y para obtener la cancelacién de tales fianzas y la de-

10 volucién de los dineros que la Corporacién deposit e como tal fianzs o garantia.

11 &) Para representar a la Corporacién como accionists o socio de otras entidades

12 .0 compafifas en las juntas generales de accionistas o de socios gue esas entida-

13 .des.o.compafiias celebren, y.para . volar €0 £Sas.reuniones y.

14 i que le corresponden a esta Corporacién como tal accionista o socio. - f) En geneé—

15 .ral para gue dichos mandatarios puedan tomar posesién y administren todos los

16  bienes.muebles. e inmuebles v actividades educacionales de esta Corporaci6n en:

“2 ica de Honduras, y para que puedan obtener y registrar derechos de;

18 propiedad, literaria y artistica para que puedan cobrar y recibir las cantidades que

19 | puedan deberse a la Corporacién en dicho pais, y aprobar liguidaciones y cuentés;

20 :_para aque puedan comprar y vender por el precio y en las condiciones que estimen

21 | convenientes mercancias y bienes muebles de todas clases; para alquilar o amren-

gg | dar exclusivamente para el uso dels Corporacién y de sus actividades educaciona-

23 les cualquier clase de bienes muebles o inmuebles por el tiempo y en las condicio-

g4 i NES Que juzguen convenientes; para abrir la correspondencia y llevar los libros

o5 .de contabilidad v fitmar los documentos gue o
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s ceoenmibciones, donsciones o regalos de caslquler Anturalozh, pare qus Pe-s

pais, usando para esto los recursos legales comrespondientes, pero no podrén -

s vender, transferir, ensjenar o hipotecar los bienes inmuebles de la corporacién

7 _con servidumbres de ninguna clase no constituir sobre ellos por més de diez afios

(10) dereg]'ns de usufructo, uso o habitacién sin que les otorgue la Corporacién

-

an - tulr este Poder en todo o en parte y revocar las sustituciones que hagan del mis-

mo; Pﬂr_é_l_rESEr\_r_ars? en cu:‘_alq uier sustitucién que hagan el derecho de continuar e-
o4 !_*’-fr'_:it«?_l‘l_do__ﬁi_c_:}}o_ poder a un mismo tiempo, o sea simultdneamente con el sustitu-

ar tf_:r_.‘_parfl_ is_e_r_ nuevai_;gs_ptucic_nes__dE;ando © no vigentes en todo o en partes.las

(SRS Al D
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i los mandatarios principales nombrados o de cualquier sustituto gue hubiese & su

que hubieren sido echas anteriormente; pero queda expresamente entendido, y es-

ite es el deseo de la corporacién, que las sustituciones que en el futuro se hicie

ran de este poder continuafan en completo vigor mientras no hayan sido revocada

tn

expresamente , no obstante 1a renuncia de este poder o 1a muerte de cualguiera dé

vez hecho sustitucién del presente poder, entendiéndose igualmente que tanto es-

‘te poder como las sustituciones hechas en virtud del mismo podrén ser revocadas

por la corporacién en cualquier tiempo cuando & bien lo tenga, guedando entendi

do, ademés que dichos mandatarios podrén hacer uso de este poder conjunta o sg

paradamente y ain simultdneamente, cuando lo juzguen conveniente", - SEGUNDO:

Contin{ia manifestando el otorgante Albert S. Muller que en sesidén general ordind

L

ria de la Junta de Directores de la Escuela Agricola Panamericana, Inc., efectua

da en la Escuela Agricola Panamericana, El Zamorano, Departamento de Francisce

Morazén, con fecha primero de diciembre de mil novecientos setenta y ocho, dicha

Junta acordé autorizar la sustitucién del Poder General de la Escuela Agricola Par

namericana que el exponente ejercié durante el periodo en gue actué como Direc-

tor de dicha Institucién y en favor del sefior Simén E. Malo, mayor de edad, ca-

sado, Doctor en Horticultura, de nacionalidad norteamericana, quién ha sido nom-

brado Director de la Escuela Agricola Panamericana, Inc. y quién iniciard a ejers

~ger_sus funciones el dia primero_de enero de mil novecientos setenta v nueve:que

la_fltima facultad contenida y transcrita en ls cldusula gue antecede sustituye el

Poder General gue para representar a 1a Escuela Agricola Panamericana, Inc.le =

fué sustituido con todas las facultades expresamente consignadas y transcritas -

en la cldusula primera de este Instrumento en el Doctor Simén E. Malo, de gener
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rales ya expresadas, y con residencia en la Escuela Agricola Panamericana. -As{

lo dicen y otorgan, siendo testigos los se fores Sandra Leticia Ponce Martinez,y

‘Santos Orlando Reyes, ambos mayores de edad, soltera y Secretaria 1a primera y

casado-Estudiante el segundo, ambos de este vecindario. - Y enterados del dere-

cho que

nen para leer por sf esta Escritura, por su acuerdo le df lectura fnteoré,

asi como de haber tenido a la vista los siguientes documentos: a) Primera copia

g; de la Escritura de Sustitucién de Poder otorgada a favor del Doctor Albert 8. Muller

por el sefior Joseph 8. Courand, en esta ciudad por el suscrito Notario el dfa dos

de octubre de mil novecientos setenta y ocho y b) Carta del Presidente de la Junta

de Directores nombrando al sefior Simén E. Malo como nuevo Director de la Escue-

i la Agricola Panamericana,Inc. , efectivo el dia primero de enero de mil novecien-

i tos setenta y nueve y autorizando 1a sustitucién del poder a favor del mismo. -Pa-

'-_- saporte norteamericanc NoF-853588 del Doctor Albert S. Muller; no exhibe Tarjetas

1g | SANTOS ORLANDO REYES, - FIRMA Y SELLO

23 .

DEL NOTARIO. - JACOBO ZELAYA PADI-

i6n de Director de |

22?_ mismo lg_g_af' y fecha de su otorgamiento, en el papel sellado correspondiente y

con los Timbres de ley debidamente cancelados _quedando su original con el cugl
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